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INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF AEGIS LOGISTICS LIMITED 
 
Report on the Standalone Financial Results 
 
Opinion 
We have audited the accompanying Statement of Standalone Financial Results (the Standalone Financial 
Results) of Aegis Logistics Limited (the Company) for the quarter and year ended 31st March, 2020 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”). 
In our opinion and to the best of our information and according to the explanations given to us these 
Standalone Financial Results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian accounting standards and other accounting principles generally accepted 

in India of the net profit and other comprehensive income and other financial information for the 

quarter and year ended 31st March, 2020. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results for the 
quarter and year ended 31st March 2020 section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the Standalone Financial Results for the 
quarter and year ended 31st March 2020 under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
 
Management’s Responsibilities for the Standalone Financial Results 
 
The Statement of Standalone Financial Results for the quarter and year ended 31st March 2020 has been 
prepared on the basis of the Ind AS Standalone Financial Statements for the year ended 31st March 2020 
and the unaudited results for the quarters during the year ended 31st March 2020. The Company’s Board 
of Directors are responsible for the preparation of these Standalone financial results that give a true and 
fair view of the net profit and Other Comprehensive Income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
 
In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 



concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these Standalone Financial Results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

 
• Evaluate the appropriateness of disclosures made by the Board of Directors in terms of the 

requirements specified under Regulation 33 of Listing Regulations. 

 
• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Standalone financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the Standalone financial results, 

including the disclosures, and whether the Standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
 



Other Matter 
 
On account of lockdown consequent to outbreak of Covid-19 pandemic, we were unable to 
participate in the year end physical verification of inventory that was carried out by the 
Management. Consequently, we have performed alternate procedures as per the guidance provided 
in SA 501 “Audit Evidence – Specific Consideration for Selected Items” to audit the existence of 
inventory as at the year end and have obtained sufficient appropriate audit evidence to issue our 
unmodified opinion on the Standalone Financial Results.  
 
Our opinion is not modified in respect of this matter.  
 
 

For CNK & Associates LLP 
Chartered Accountants 

       Firm Registration No.: 101961W/W-100036 
 
 
 

D.P.Sapre 
   Partner 

Membership No.: 040740 
Date: 22nd June, 2020 
Place: Mumbai                                    UDIN: 20040740AAAAAM1985 

 
  



(Rs. in Lakhs except per share data)

Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Unaudited Audited Audited Audited 

1 Revenue from operations 23,538          21,679          16,635       85,972         70,706           

2 Other income 2,821            200              126            6,654           2,030             

3 TOTAL INCOME (1+2) 26,359          21,879          16,761       92,626         72,736           

4 EXPENSES

Purchases of stock-in-trade 12,270          13,266          8,306         49,721         40,693           

Changes in Inventories of finished goods, work in process and stock in 

trade 1,282            (1,452)          604            191              (899)              

Employee benefits expense 1,066            900              1,189         3,832           4,180             

Expenses as per Employee Stock Purchase Plan 4,214            4,214           -             23,879         -                

Finance costs 518               608              504            2,269           2,135             

Depreciation and amortisation expense 1,065            946              661            3,797           2,516             

Other expenses 2,408            2,228           3,126         8,595           11,416           

TOTAL EXPENSES 22,823          20,710          14,390       92,284         60,041           

5 Profit / (Loss) before tax (3-4) 3,536            1,169           2,371         342              12,695           

6 Tax expenses 91                 405              1,158         (2,127)         3,833             

7 Profit for the period/ year  (5-6) 3,445            764              1,213         2,469           8,862             

8 Other Comprehensive Income (Net of Taxes) (66)                (2)                 35              (72)              (7)                  

9 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD / Year (7+8) 3,379            762              1,248         2,397           8,855             

10 Paid up Equity Share Capital (Face value Re.1 per share) 3,397            3,397           3,340         3,397           3,340             

11 Earnings per equity share (Face value of Re. 1 each)

(not annualised, except for the year ended 31.03.20 and 31.03.19)

Basic (in Rs) 1.01              0.22             0.37           0.73             2.65               

Diluted (in Rs) 0.98              0.22             0.37           0.70             2.65               

12 Paid up Debt Capital * 8,605           9,380             

13 Reserves Excluding Revaluation Reserves 97,128         77,685           

14 Capital Redemption Reserve (also included in 13 above) 131              131                

15 Debenture Redemption Reserve (also included in 13 above) -              625                

16 Net worth 1,00,525      81,026           

17 Debt Equity Ratio (no. of times) ** 0.09             0.12               

18 Debt Service Coverage ratio (DSCR)(no.of  times) *** 0.39             3.86               

19 Interest Service Coverage ratio (ISCR)(no.of times) **** 1.15             6.95               

* Paid - up Debt Capital = Long-term Debts plus Current maturities of Long-term debts.

** Debt - Equity Ratio = Long-term Debts / (Equity + Reserves)

***  DSCR = Earnings before Interest & Tax / (Interest Expense + Principal Repayment on Long Term Debts during the period)

**** ISCR= Earnings before Interest  & Tax / Interest Expense 

See accompanying notes to the financial results

 Year endedQuarter ended

AEGIS LOGISTICS LIMITED
STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020



(Rs. in Lakhs)

PARTICULARS

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Unaudited Audited Audited Audited 

Segment Revenue

   Liquid Terminal Division
4,331         4,359          3,652         16,569          13,777           

   Gas Terminal Division
19,207       17,320        12,983       69,403          56,929           

Net Sales / Income from Operations 23,538       21,679        16,635       85,972          70,706           

Segment Results

   Liquid Terminal Division
2,127         2,237          1,611         8,055            4,973             

   Gas Terminal Division
4,371         4,293          2,531         15,176          12,150           

                            sub-total 6,498         6,530          4,142         23,231          17,123           

Less: Finance Cost 
518            608             504            2,269            2,135             

          Other un-allocable expenditure (net)
3,443         4,852          1,341         22,068          2,521             

Add :   Interest Income
999            99               74              1,448            228                

Total Profit Before Tax 3,536         1,169          2,371         342               12,695           

Segment Assets

   Liquid Terminal Division
1,13,023    1,13,685     93,308       1,13,023       93,308           

   Gas Terminal Division
32,666       25,561        12,622       32,666          12,622           

   Unallocable
26,877       26,441        19,591       26,877          19,591           

 Total 1,72,566    1,65,687     1,25,521    1,72,566       1,25,521        

Segment Liabilities

   Liquid Terminal Division
22,305       27,977        6,977         22,305          6,977             

   Gas Terminal Division
20,236       17,698        3,318         20,236          3,318             

   Unallocable
5,452         3,853          12,922       5,452 12,922           

 Total 47,993       49,528        23,217       47,993          23,217           

Capital employed

   Liquid Terminal Division
90,718       85,708        86,331       90,718          86,331           

   Gas Terminal Division
12,430       7,863          9,304         12,430          9,304             

   Unallocable
21,425       22,588        6,669         21,425          6,669             

 Total 1,24,573    1,16,159     1,02,304    1,24,573       1,02,304        

Quarter ended

AEGIS LOGISTICS LIMITED

STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020

Year ended



(Rs. in Lakhs)

Particulars

As at 31st March, 

2020

As at 31st March, 

2019

Audited Audited

ASSETS

Non-current assets

Property, plant and equipment 1,12,470               78,964                  

Capital work-in-progress 21,074                  12,349                  

Other intangible assets 85                         97                         

Financial assets

i. Investments

a) Investments in subsidiaries 4,612                    4,600                    

b) Other investments 1                           1                           

ii. Loans 59                         54                         

  iii.Other financial assets 809                       815                       

Current tax assets (net) 2,400                    2,046                    

Other non-current assets 1,001                    5,524                    

Total - Non-Current Assets 1,42,511               1,04,450               

Current assets

Inventories 2,851                    2,733                    

Financial assets

i. Investments -                        13                         

ii. Trade receivables 5,563                    4,028                    

iii. Cash and cash equivalents 6,580                    331                       

vi. Bank balances other than (iii) above 3,720                    4,186                    

v. Other financial assets - Loans -                        739                       

vi. Other financial assets 5,929                    3,787                    

Other current assets 5,412                    5,254                    

Total - Current Assets 30,055                  21,071                  

TOTAL - ASSETS 1,72,566               1,25,521               

EQUITY AND LIABILITIES

Equity

Equity Share capital 3,397                    3,340                    

Other equity 97,128                  77,686                  

Total Equity 1,00,525               81,026                  

LIABILITIES

Non-current liabilities

Financial liabilities

i. Borrowings 4,850                    4,907                    

ii. Other financial liabilities 27,821                  468                       

Provisions 1,179                    1,005                    

Deferred tax liabilities (Net) 2,964                    8,334                    

Other non-current liabilities 132                       158                       

Total - Non-current liabilities 36,946                  14,872                  

Current liabilities

Financial liabilities

i. Borrowings 15,443                  11,900                  

ii. Trade payables

Total outstanding dues of creditors of  micro enterprises and small 

enterprises -                        -                        

Total outstanding dues of creditors other than micro enterprises 

and small enterprises 2,474                    3,642                    

iii. Other financial liabilities 14,106                  11,066                  

Other current liabilities 2,116                    1,807                    

Provisions 353                       256                       

Current tax liabilities (Net) 603                       952                       

Total - Current liabilities 35,095                  29,623                  

Total liabilities 72,041                  44,495                  

TOTAL - EQUITY AND LIABILITIES 1,72,566               1,25,521               

AEGIS LOGISTICS LIMITED

STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31ST MARCH 2020



(Rs. in Lakhs)

 For the year ended 

31st March, 2020 

 For the year ended 

31st March, 2019 

Cash flow from operating activities

Profit before tax 342                           12,695                      

Operating profit before working capital changes 24,039                      15,594                      

Net cash from operating activities (A) 16,544                      14,360                      

Net cash (used in) investing activities (B) (5,556)                      (3,871)                      

Net cash (used in) financing activities (C) (4,739)                      (11,240)                    

Net increase in cash and cash equivalents  (A+ B+ C) 6,249                        (751)                         

Cash and cash equivalents as at the beginning of the year 331                           1,082                        

Cash and cash equivalents as at the end of the year 6,580                        331                           

AEGIS LOGISTICS LIMITED

Standalone Statement of condensed audited Cash Flow for the year ended March 31,2020



NOTES:
1

2

3

4

5

6

7

8

For and on behalf of the Board

Raj K. Chandaria

Chairman and Managing Director

Place: Mumbai DIN : 00037518

Date: 22nd June,2020.

The Board of Directors at their meeting held on 22nd June, 2020 have recommended an Final Dividend of Rs. 1.20 per share for the
year 2019-20. 

AEGIS LOGISTICS LIMITED

STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020

The above Standalone Financial Results have been reviewed by the Audit Committee and  approved by the Board of Directors at the 
meeting held on 22nd June,2020.

During the year, the Company has allotted 56,66,667 equity shares of the face value of Re. 1/- each to the eligible employees upon 
exercise as per the stock purchase plan by them.Consequent upon the said allotment, the total paid up equity share capital of the 
Company has increased to Rs.33,96,66,667/- (Rupees Thirty Three crore ninety six lakh sixty six thousand six hundred and sixty 

The Company has adopted Ind AS 116, effective annual reporting period beginning 1st April, 2019 and applied the standard to its
leases, retrospectively, with the cumulative effect of initially applying the Standard, recognised on the date of initial application (1st April,
2019). Accordingly, the Company has not restated comparative information, instead, the cumulative effect of initially applying this
standard has been recognised as an adjustment to the opening balance of retained earnings as on 1st April, 2019. This has resulted in
recognising a right-of-use asset of Rs.24,569.53 lakh and a corresponding lease liability of Rs.30,358.31 lakh by adjusting retained
earnings net of taxes of Rs 2,077.39 lakh (net of deferred tax) and Capital work in progress of Rs.2,254.55 lakh as at 1st April, 2019. In
the Statement of Profit and Loss for the current period, the nature of expenses in respect of operating leases has changed from lease
rent in previous periods to depreciation cost for the right-to-use asset and finance cost for interest accrued on lease liability.

The Company has adopted option available under section 115 BAA of the Income Tax Act, 1961 as per the Taxation Laws
(Amendment) Ordinance Act, 2019. Accordingly, tax expenses, deferred tax assets, liabilities have been recomputed and impact of this
has been recognised in the Statement of profit and Loss for the year ended on March 31, 2020.

The figures for the fourth quarter ended March 31, 2020 in the above financial results are the balancing figures between the audited
figures for the full financial year and the year to date unaudited figures published up to the nine months ended December, 31, 2019
which were subjected to limited review.

In view of the outbreak of Coronavirus (COVID-19) pandemic globally and in India, the Company’s business operations were temporarily
disrupted. The Company has considered the possible effects, if any, that may result from the pandemic on the carrying amounts of
assets after considering internal and external sources of information including the possible future uncertainties in the global economic
conditions as at the date of approval of these financial results and has determined that none of these balances require a material
adjustment to their carrying value. The Company continues to closely monitor the rapidly changing situation.

The Debt Service Coverage and Interest Service Coverage ratio have been calculated after considering expenses of Employees as per
Stock Purchase Plan aggregating Rs.23,879 lakh during the year ended March 31, 2020. Further, the ratios after excluding expenses as
per Employees Stock Purchase Plan would be : Debt Service Coverage ratio would be 3.93 and Interest Service Coverage ratio would
be 11.67

RAJ 

CHANDARIA
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