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AEGIS TERMINAL PIPAVAV LIMITED

Balance Sheet as at 31st March,2021

March 31, 2021  March 31, 2020 

Rupees Rupees 

ASSETS:

Current Assets

  Cash and Cash Equivalents 2 192,031                 285,697                

Other current assets 3 47,533                   -                         

T O T A L 239,564                 285,697                

EQUITY AND LIABILITIES:

Equity   

  Share Capital 4 500,000                 500,000                

  Reserves & Surplus 5 (304,489)                (232,003)               

195,511                 267,997                

Current Liabilities

Trade Payables 6

-                          -                         

44,053                   17,700                  

T O T A L 239,564                 285,697                

 Notes 1 to 13 form an integral part of the Financial Statements. -                          -                         

For C N K & Associates LLP For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg. No.101961W/W-100036 

D.P.Sapre Anish K. Chandaria Kanwaljit S. Nagpal

Partner Director Director

Membership No.: 40740 DIN: 00296538 DIN: 00012201

Place: Mumbai Place : London Place: Mumbai

Dated : May 27, 2021 Dated : May 27, 2021 Dated : May 27, 2021

Note 

Total outstanding dues of creditors of micro enterprises and small 

enterprises

Total outstanding dues of creditors other than micro enterprises 

and small enterprises



AEGIS TERMINAL PIPAVAV LIMITED

March 31, 2021 March 31, 2020

Rupees Rupees 

   INCOME: 

   Revenue from operations  -                           -                          

   Other income -                           -                          

   Total Revenue -                           -                          

   EXPENDITURE:

    Employee Benefit Expense  -                           -                          

    Depreciation and amortisation expense -                           -                          

    Other Expenses 7 72,487                     42,240                   

    Total Expenses 72,487                     42,240                   

    Loss before tax (72,487)                    (42,240)                  

    Tax Expenses -                           -                          

   Loss for the year after tax  from continuing operations (72,487)                    (42,240)                  

   Earnings per Equity Share of Rs 10 each 10

     - Basic (1.45)                        (0.84)                      

     - Diluted (1.45)                        (0.84)                      

 Notes 1 to 13 form an integral part of the Financial Statements.

For C N K & Associates LLP For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No.105479W

D.P.Sapre Anish K. Chandaria Kanwaljit S. Nagpal

Partner Director Director

Membership No.: 40740 DIN: 00296538 DIN: 00012201

Place: Mumbai Place : London Place: Mumbai

Dated : May 27, 2021 Dated : May 27, 2021 Dated : May 27, 2021

Statement of Profit & Loss for the year ended 31st March, 2021

Note 



AEGIS TERMINAL PIPAVAV LIMITED

March 31, 2021 March 31, 2020

Rupees Rupees 

A. Cash Flow from Operating Activities:

Profit/(Loss) Before Tax (72,487)              (42,240)                 
 

-                     -                        

Operating Profit/(Loss) Before Working Capital Changes (72,487)              (42,240)                 

Increase / (Decrease) in Trade Payables 26,353                (11,800)                 

(Increase) in Advance to Suppliers (47,533)              -                         

Cash generated from/(used in) operations (93,667)              (54,040)                 

Taxes Paid -                      -                         

Net Cashflow from Operating Activities      -                                     A (93,667)              (54,040)                 

B. Cash Flow from Investing Activities: -                      -                         

Net Cash used in Investing Activities             -                                    B -                      -                         

C. Cash Flow from Financing Activities:

Issue of Shares -                      -                         

Net Cash from Financing Activities           -                                         C -                      -                         

In terms of our report dated                         , 2018 attachedNet Increase / (Decrease) in Cash and Cash Equivalents -           (A+B+C) (93,667)              (54,040)                 

Cash and Cash Equivalents as at the end of year: (Refer Note 2)

-  Cash & Balances in Current Accounts with Banks 192,031             285,697                

-  Deposits with Banks and Interest Accrued thereon -                      -                         

192,031             285,697                

Less: Cash and Cash Equivalents as at the beginning of the year 285,697             339,737                

           

Net Increase / (Decrease)  in Cash and Cash Equivalents        (93,667)              (54,040)                 

For C N K & Associates LLP For and on behalf of the Board of Directors

Chartered Accountants

Firm Reg. No.101961W/W-100036 

D.P.Sapre Anish K. Chandaria Kanwaljit S. Nagpal

Partner Director Director

Membership No.: 40740 DIN: 00296538 DIN: 00012201

Place: Mumbai Place : London Place: Mumbai

Dated : May 27, 2021 Dated : May 27, 2021 Dated : May 27, 2021

Cashflow Statement for the year ended 31st March, 2021
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AEGIS TERMINAL PIPAVAV LIMITED

Notes to Financial Statements for the year ended 31st March, 2021

1 Significant Accounting Policies

A.1 Background and Principal Activities

Aegis Terminal Pipavav Limited ("ATPL" or "the Company") having its registered office at 502, Skylon, GIDC, Char

Rasta, Vapi Valsad - 396195, was incorporated on 28
th

May 2013 vide certificate of incorporation no.

U63030GJ2013PLC075305 issued by the Registrar of Companies, Gujarat. ATPL is a subsidiary of Aegis Gas (LPG)

Private Ltd.

The primary business of ATPL is storage, terminalling facilities of Oil, chemicals, petroleum products and logistics. 

However, there is no activity during the year.

A.2 Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the

Companies (Indian Accounting Standards) Rules, 2015.

A.3 Use of Estimates

The Financial Statements have been prepared on the historical cost basis except for certain financial instruments

that are measured at fair values at the end of each reporting period as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between the market participants at the measurement date, regardless of whether that price is directly observable 

or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Group

takes into account the characteristics of the asset or liability if market participants would take those

characteristics into account when pricing the asset or liability at the measurement date. Fair value for

measurement or disclosure purposes in these standalone financial statements is determined on such a basis,

except for share based payment transactions that are within scope of Ind AS 102, leasing transactions that are

within the scope of Ind AS 116, and measurements that have some similarities to fair value but are not fair value,

such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based

on degree to which the inputs to the fair value measurements are observable and the significance of the inputs to

the fair value measurement in its entirety, which are described as follows: 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can

access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or

liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3 inputs are unobservable inputs for the asset or liability.

A.4 Functional and presentation currency

These standalone financial statements are presented in Indian rupees, which is the Company’s functional

currency. 



AEGIS TERMINAL PIPAVAV LIMITED

Notes to Financial Statements for the year ended 31st March, 2021

A.5 Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with

an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term

deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the

Company’s cash management.

B.1 Revenue Recognition

Revenue (Income) is recognised when no significant uncertainty as to measurability or collectability exists.

Revenue is measured at the fair value of the consideration received or receivable. 

Sale of goods

The Company evaluates sales and distribution arrangement with supplier whether it is acting as a principal or an 

agent of the supplier, considering whether it controls the specified goods before it is transferred to customer and 

based on factors such as primary responsibility for providing goods to customer, inventory risk and pricing 

latitude. Where the supplier retains control over the specified goods and the Company performs the function of 

selling and distribution for a margin within a range by acting as an agent, it recognises only the margin (i.e. sales 

less material cost) as its revenue from such transactions. 

Rendering of services

Service revenue is recognised based on contract terms and on time proportion basis as applicable and excludes 

Goods and Service tax.

B.2 Employee Benefits

Short-term employee benefits are expensed as the related service is provided at the undiscounted amount of the 

benefits expected to be paid in exchange for that service. A liability is recognised for the amount expected to be 

paid if the Company has a present legal or constructive obligation to pay this amount as a result of past service 

provided by the employee and the obligation can be estimated reliably. 

Contribution to defined schemes such as Provident Fund, Family Pension Fund, Superannuation Fund (in the case

of eligible employees) and Employees’ State Insurance Scheme are charged to the Statement of Profit and Loss as

incurred. 

Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation on

projected unit credit method made at the end of each financial year.

The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by

estimating the amount of future benefit that employees have earned in the current and prior periods, discounting

that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected unit

credit method. When the calculation results in a potential asset for the Company, the recognised asset is limited

to the present value of economic benefits available in the form of any future refunds from the plan or reductions

in future contributions to the plan.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan

assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised

immediately in OCI. Net interest expense (income) on the net defined liability (assets) is computed by applying

the discount rate, used to measure the net defined liability (asset), to the net defined liability (asset) at the start

of the financial year after taking into account any changes as a result of contribution and benefit payments during

the year. Net interest expense and other expenses related to defined benefit plans are recognised in statement of

profit and loss.



AEGIS TERMINAL PIPAVAV LIMITED

Notes to Financial Statements for the year ended 31st March, 2021

Long term compensated absences are provided for based on actuarial valuation. The actuarial valuation is done as

per projected unit credit method. Actuarial gains/losses are recognized in the other comprehensive income.

B.3 Foreign Currency Transactions

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount

the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Subsequent measurement

At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the

rates prevailing at that date. Non-monetary items carried at the fair value that are denominated in foreign

currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary

items that are measured in terms of historical cost in a foreign currency are not retranslated.

B.4 Earning Per Share

Basic earnings per share are calculated by dividing the net profit for the year attributable to the equity 

shareholders by the weighted average of the number of equity shares outstanding during the year.

Diluted earnings per share are calculated by dividing the net profit for the year attributable to the equity 

shareholders by the weighted average of the number of equity shares outstanding during the year as adjusted for 

the effects of all dilutive potential equity shares.

B.5 Taxes on Income

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as

reported in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible

in other years and items that are never taxable or deductible. The current tax is calculated using tax rates that

have been enacted or substantively enacted by the end of the reporting period.

Deferred tax 

Deferred tax is recognised on temporary differences between the carrying amount of assets and liabilities in the

standalone financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are

generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits

will be available against which those deductible temporary differences can be utilised. Such deferred tax assets

and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a

business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the

accounting profit. 

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in

subsidiaries, except where the Company is able to control the reversal of temporary difference and it is probable

that the temporary difference will not reverse in the foreseeable future. Deferred tax assets arising from

deductible temporary differences associated with such investments and interests are only recognised to the

extent that it is probable that there will be sufficient taxable profits against which to utilise the benefits of the

temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the

extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the assets

to be recovered.
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Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which

the liability is settled or the asset is realised, based on tax rates (and tax laws) that have been enacted or

substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflect the tax consequences that would follow from the

manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying

amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in Statement of Profit and Loss, except when they relate to items that

are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax

are also recognised in other comprehensive income or directly in equity respectively. 

Minimum alternate tax credit

Minimum alternate tax credit is recognized as an asset only when and to the extent there is convincing evidence

that the Company will pay normal income tax during the specified period. Such asset is reviewed at each balance

sheet date and the carrying amount of the MAT credit is written down to the extent there is no longer a

convincing evidence to the effect that the Company will pay normal income tax during the specified period.

B.6 Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past events and it is probable

that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be

made. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the notes to the financial statements. Contingent assets are not recognized

in the financial statements

Further, long term provisions are determined by discounting the expected future cash flows specific to the

liability. The unwinding of the discount is recognised as finance cost. A provision for onerous contracts is

measured at the present value of the lower of the expected cost of terminating the contract and the expected net

cost of continuing with the contract. Before a provision is established, the Company recognises any impairment

loss on the assets associated with that contract.



Notes to Financial Statements for the year ended 31st March, 2021

2 Cash & Bank Balances:

March 31, 2021 March 31, 2020

Rupees Rupees

Cash and Cash Equivalents:

 Balance with Bank on Current Account 192,031             285,697             

T O T A L 192,031             285,697             

3 Other current assets

(Unsecured, considered good unless otherwise stated)

Advance to suppliers 47,533 -                      

T O T A L 47,533                -                      

AEGIS TERMINAL PIPAVAV LIMITED



March 31, 2021 March 31, 2020

Rupees Rupees

4  Share Capital :

Authorised :

1,00,000 Equity Shares of Rs.10 each 1,000,000         1,000,000         

1,000,000         1,000,000         

T O T A L

Issued, Subscribed & Paid-up :

50,000 Equity Shares of Rs.10 each fully paid up 500,000             500,000             

(Previous Year: 50,000 shares)

T O T A L 500,000             500,000             

a Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period:

Number of 

Shares
Amount (Rs.)

Number 

of Shares
Amount (Rs.)

Opening Balance 50,000            500,000             50,000     500,000             

Add: Shares issued during the year -                   -                     -           -                     

Outstanding at the end of the year 50,000            500,000             50,000     500,000             

b Terms/Rights attached to Equity Shares:

c Details of shareholders holding more than 5% shares in the Company:

Equity Shares

Number of 

Shares
% of Holding

Number 

of Shares
% of Holding

Aegis Gas (LPG) Private Limited and nominees 48,000            96.00% 50,000     100.00               

d Details of shares held by Holding Company:

Equity Shares

Number of 

Shares
% of Holding

Number 

of Shares
% of Holding

Aegis Gas (LPG) Private Limited and nominees 48,000            96.00% 50,000     100.00               

As per the records of the Company, including its register of shareholders/members and other declarations received from the 

shareholders regarding the beneficial interest, the above shareholding represents both legal and beneficial ownership of 

shares. 

Name of shareholder

Name of shareholder

March 31, 2021

March 31, 2021 March 31, 2020

March 31, 2020

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the 

Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity 

shares held by the shareholders.

AEGIS TERMINAL PIPAVAV LIMITED
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Equity Shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is 

entitled to one vote per share. The dividend, if proposed by the Board of Directors, is subject to the approval of the 

shareholders in the ensuing Annual General Meeting.

March 31, 2021 March 31, 2020
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5 Reserves and Surplus:

March 31, 2021 March 31, 2020

Rupees Rupees

Profit and loss account (304,489)            (232,003)            

T O T A L (304,489)            (232,003)            

5.1 Profit and Loss account

Balance at beginning of year (232,003)            (189,763)            

Add:  Loss for the year (72,487)              (42,240)              

Less: Appropriations

Transferred to General Reserve -                      -                      

Balance at end of year (304,489)            (232,003)            

6 Trade Payables:

March 31, 2021 March 31, 2020

Rupees Rupees

    Due to Micro, Small and Medium Enterprises -                      -                      

    Others 44,053                17,700                

 T O T A L 44,053                17,700                

7 Other Expenses

March 31, 2021 March 31, 2020

Rupees Rupees

Rates & Taxes 6,000                  5,660                  

Legal & Professional Fees 66,473                36,580                

Bank Charges 14                       -                      

T O T A L 72,487                42,240                
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March 31, 2021 March 31, 2020

Rupees Rupees

8 Payments to Auditors for the year

 Audit Fees * 29,500                          29,500                    

* Includes GST 

9 Related Party Disclosures

(a) List of related parties with whom transactions have taken place and relationships:

Name of the Related Patry Relationship

Aegis Gas (LPG) Private Limited Holding Company 

(b)

Rupees

Nature of transaction Holding Company

Equity share capital - Balance at the year end 480,000                  

(500,000)                 

Figure in ( ) represents figure of last year.

10 Earnings Per Share:

March 31, 2021 March 31, 2020

Rupees Rupees

Loss for the year (72,487)                        (42,240)                   

Weighted average number of Equity Shares (Nos) 50,000                          50,000                    

Earning per share basic and diluted (1.45)                             (0.84)                       

Face value per equity share 10                                 10                            

11 The figures of the previous year have been regrouped so as to confirm to those of the current year.

12

13 The financial statements were approved for issue by the Board of Directors on May 27, 2021

For and on behalf of the Board of Directors

Anish K. Chandaria Kanwaljit S. Nagpal

Director Director

DIN: 00296538 DIN: 00012201

Place : London Place: Mumbai

Dated : May 27, 2021 Dated : May 27, 2021

Transactions during the year with related parties:

As per the Indian Accounting Standard 24, issued by the Institute of Chartered Accountants of India (ICAI), the 

disclosure of transactions with the related parties as defined in the Accounting Standard are given below:

AEGIS TERMINAL PIPAVAV LIMITED

The Management has considered the possible effects, if any, that may result from second wave of COVID-19

pandemic in the country on the carrying amounts of current assets after considering internal and external sources of

information as at the date of approval of these financial statements. Given the uncertainties associated with

pandemic's nature and duration, the actuals may differ from the estimates considered in these financial statements.

The Company continues to closely monitor the situation.


