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INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF AEGIS LOGISTICS LIMITED 

Report on the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results (the 

Standalone Financial Results) of Aegis Logistics Limited (the Company) for the quarter and 

year ended 31% March 2022 attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements), 2015 as amended (the “Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given 

to us these Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian accounting standards and other 

accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information for the quarter and year 

ended 31% March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results for the quarter and year ended 31% March 2022 section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements 
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that are relevant to our audit of the Standalone Financial Results for the quarter and year 

ended 31* March 2022 under the provisions of the Companies Act, 2013 and the 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement of Standalone Financial Results for the quarter and year ended 31* March 

2022 has been prepared on the basis of the Standalone Financial Statements for the year 

ended 31% March 2022 and the unaudited results for the quarters during the year ended 

31% March 2022. The Company's Board of Directors are responsible for the preparation of 

these Standalone Financial Results that give a true and fair view of the net profit and Other 

Comprehensive Income and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Standalone 

Financial Results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 

   
   

 



of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these 

Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of Standalone Financial Statements on whether the 

Company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Evaluate the appropriateness of disclosures made by the Board of Directors in terms 

of the requirements specified under Regulation 33 of Listing Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant 

doubt on the Company's ability to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the Standalone Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report.. However, future 
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events or conditions may cause the Company to cease to continue as a going 

concern, 

e Evaluate the overall presentation, structure and content of the Standalone Financial 

Results, including the disclosures, and whether the Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguard. 

Other Matter 

The Standalone Financial Results includes the results for the quarter ended 31st March 

2022, being the balancing figures between the audited figures in respect of full financial 

year ended 31st March 2022 and the published unaudited year to date figures up to the 

third quarter of the current financial year, which were subjected to a limited review by us, as 

required under the Listing Regulations. 

For C N K & Associates LLP 

Chartered Accountants 

Firm Registration Number: 101961W/W-100036 

Jas 
Diwakar P. Sapre 

Partner 

Place: Mumbai 
Membership No.: 040740 

Date: a7 May 2022. 
UDIN: 22040 T4HOATS KKUUISO 

  
 



AEGIS  LOGISTICS  LIMITEDSTATEMENTOFAUDITEDSTANDALONEFINANCIALRESULTSFORTHEC)UARTER AND YEAR ENDED IVIARcl131. 2022

(R8. In Lakh ®xc®ct pal. ®haro data)

S,.NO.
Partlcular8

Quarter ended Year ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 $1.03.2021

Alldnd unaudnd Audou Audlted     L Audne

1 Revenue from operatJon8 43t893 31,696 24,273

-            -j```/,   iI,,\':12irya8,,

70.490
2 Other Income ;4,83§ 20,368 6,372 26,25a 8,246
3 TOTAL INCOME (1 +2) •'LT:i ,\y  `\ 4a,o28 62.OOu18.882 30,ee13,907 •.            f40J06.1,,` 7®,7ac33,589

46 EXPENSES

`-,",   ,     S   -I.32,645
•     .   .a   `;f ai::

Purchases of Stock-in-trade
I     jJ.I f yf f i,

Changes in Inventories of stock in trade (1.798) 296 (2,200)
-    ;   -         (i,gee)

(1 .462)
Employee bonofits expenso8 1,515 1,145 7ee •y  ;   . ` ;  -,4.9.ZJ4 : 3,303
Expen8o$ 89 per Employee Stock Purchase Plan -\LJ£,     <}&:``--

385
2,809 •,      ,,  ',,),/:``a.I 9,832

Finance co8t8 •,,i*;  .,-y;'   -;`p,a 422 `   ,    ,,876h\ 1,548
Deproclatlon and 8moru8ation expense

I-:`l:rl',,,,242
1,195 gee 4'5?7, 3,953

Other expen8o8 ;i,-;,:`.,,,g,35§- 2.370 3,750 id,072,- 9,783
TOTAL EXPENSES •';,;i)i;;       17,'760 24,273 20,482 -         ,J`®e,67Si-•L`-- €0,648

Profit boforo tax (34)
i.`')?Pf';¥          10,2cO(`,,

27,791 10,1®3

`,=``,,y52,478,

18,loo

6 Tax exponse8 ;   k,.,',;,„" 2,OcO 701 2,5®3

7 Profit for tl`o perlod/ year  (5e) 26,791 9.cO2 16,597

8 Other Comprolion8lvo Income (Nct of Texas) (12) 86
-.

40

9 Total Comprohon8ivo Income for tr`o I)orlodlyear 0+8) 26,779 a,487 15,e37

1011 Paid up Equfty Share Caphal 3,5107.35 3.5102.89 3,510118.4544.53

(Face valuo Of Ro.1  per Share)
~`::7.,,,`J*ft      ,•,-i.i3,:r::,

other Equfty

12 Earnlng8 per equfty ch®ro (Face value Of Ro. 1  ®acti)Ntliedtfrthndd31032022    a
\"i-   ,,    Jl,g`    S  ¢  rt`,1(   oannua8     .excop    a       oyeare     a         .      .            an31.03.2021)

i::,i,i{,:-3S     . •J-`,-;rji\.,-\,I     ,,     ;,f',*`,.,,-^=,Ir,r";i-:i?,`

Baslc (ln  RS) 2.42
J,.:,,   ,a,`,;\, `,;., !.f7.-(

Diluted  (in  R8) ;    ,-2.42 7.35 2.68 4.44

Sco accompanylng noto8 to the flnanclal ro8uts



AEGIS  LOGISTICS  LIMITEDSTATEMENToFAUDITEDSTANDALONESECIVIENTINFORMATroNFORTHEauARTER AND VEAR ENDED MARcii 31. 21)22

(Re. Ii. Lakh)

Partlcular8
Quarter ended ycar ®nded

31.03.2022  \ 31.12.2021 31.03.2021 31.03oZ022;~\ 31.0®.2021

AIJdma unaudmu Aedou Audftndr:xp Audtted

Segment Rovonuo
5,886 5,440 5.118

-`,(^xy:,:<=,<;;\,€;*J:§`•?,'84?'

18.023Liquid Temlrial  DM8lon

Gas Temlnal Dlvl8ion I     Tfl.soil 26,256 18.155 loo,840 52.467

Not Salce / Income from Oporatlone - ' 43,S03 31,086 24.273 122,708 70,490

3,33P 2.850 2,684

-           ,?%9*:<1`

9,002
Sogmout Ro8ult8 :y     t*:,qu`,A``

Liquid Teminal DMsion
`            ii\,8es:^L

Gas Terminal DivisionLe99:FinanceCost 5,672 5.955 6,077 (\21,81ydt: 17,023

®'002 8.805 8,701 \ 3?.f-88 26,026

-A     \\{:81o` 385 422
`.;fj`,?:se

1,548

Other un+illocable oxpondlture (net) •  (i`.65§) (18.768) (1,358) \     ,t`6`ti8r63?, 7.881

Add:  lntereet Income \~"*3,£"2- 603 48e •-(-J¥xp4,*26` 1,594

F'rofit boforo taxSogmontASscts >     `.yyy&`no,`asg 27,791 10,1ee
`Jr»xp<`y.t4gas2+78

10,1cO
I  --a..:gjf i f,a:,?,      *,-,.118,1o9

113.153 121,Oee 121,089Liquid  Terminal  Division

Gas Termlnal DMgion 98.848 81.282 59,100 `,    \_69'Q4§~?`, 59,160

Unallcable • 29.330 41,725 32,420 (,  {%:,;:29,336„ 32.420

Total
)    ¥+      ,   247,2®3

238,1160 212,009 t\`£'247,293 212,6eg

18,723 18,3ee 31,363 31,3e3
Segment uabllltLcS

Liquid Teminal DM9lon i   ,*6,72,3
Gas Terminal  Division 25,489 21,6ce 10.772 •-.(    25,469 10.772

Unallcable 12,8§9 18,101 9.385 i      A   *^`L12`,859 9.385

Total 66,046 68.165 61.620
i-',`'-.uli,(66,046 61,520

0,,686- 94,785 89,726

•^,i   ,,,::^,,      "-~F,-:-101,386

89,726
Col)tol omployod

Liquid Terminal  Divlgion

Gas Terminal  Division •     ,  74,385 59.506 48.388 •741385 48,388
Uriallocable ^\      ..16`;477, 23,624 23,03§

`     16,477
23,035

Total \   rAi'i®2,246 178,005 161,149 192,248 161,149



AEGIS LOGISTICS LIMITED

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCII 31. 2022            (Rs. In Lakho)

Particulars
A8at ASct

March 31, 2022 Mar¢li 31, 2021
'     ,Audrfu Audited

ASSEI§
I-\.1``^)---,,``/-q`i(     I

.I    \164,024 112,764
Non®iirmand aaeoha
Property, plant and equipment
Capital work-in-progresg

I,,i,   Al1{,

11,590 43.§22

Intangible assets 58•.I-xpgg3.689 594.820
Financial assets

I.  Inve9ments
a) lnvo8tiTrent8 ln 8ub8ldLarie9

b) Other inve8dents •y;-5'*S        :-,             -,    , 1

ii.  Loans #¥y  i,` tr¥\    ¥, 9,882 15,190

ill.Other flnanclal assets
•J     ,   JF(\1,333 Bee

Income tax a9setg (net) -'     ,  I,.<,\'   2,967 3,006

Other non."rrent aseotg -(  '\,-2:722 3,830
Total non¢urront a8scteCurrorrtasech

§;:;#/<)I

I     19§.276r¥?§,A4,,6,307v.(,3,48Q,I-14.,109k`,'`.||`,406
183,8784,178

Inventorie8
Financjal a8soto

5,ee7i. Trade receivableg
Ii`  Cash and cash equivalentg 2,444
iij.  Bank balartces other than  (ii)  above 3,423

iv. Other financial assets a,584
Other ciirrent assot9 8, 1 95

Total current es8et8
•.i,

I    61,018 28.791

TOTAL ASSET8 \',        247,2so 212,06®

EOulTY AND LIABILITIESEgm

±  ,:,\     .:-.<,€`i;::de,             3,5, o 3,510Equfty Share capital
Other equity =,:.    i   \,,I 149,613 110,454

Total Equlty
•;.   `    :'iir:,f``y,jx.t` \ ice,123 121,®6411.174

LIABILITIES
\.(-)     ,I-•.Ll-n

nan-!ilrronl ||ab|lmoa -     -    p+`+     + •f``-,,1'1' ,  '-I(I-,7'\\-8,,69.,/,\¥~`~`,i'J\`3o,oQ2 '

Financial llabllitiesi.Borrowng9

ii.  Lease liabilitle8 27.360

iii,  Other firrancial  liaENIltle8Provisiong
•(+.-?:,,1      83,2 722

S.,,fls:.¢-i.-g ,, `.  ,' ,   i,'227 1 ,089

Deferred tax liabilitie8 (Not)
`,,3::^d.y,T€:tL+¥    J               ,7,'292

e.cO7

Other nonturrent liabilities
•    ,i;,-vty,`u   ``.:,L,,I,              -9Z' 2.035

Total Non{urront llabllraoe
I,\1`,I.'        ty•`\.

-``'            47.614```,JRE±,,'j,:ty`^0.056` 49.€5728,010

C`Irmrv[ |labllltle8

Flnan¢lal  llablLftlogI.Borrowings

11.  Lo8so  liabilltieg 2,BOO243.437

iii. Trade payables
Total out8tandlng dues of creditors Of micro enterprises and Small entorprt8co

iTotal outstanding dues of creditors Other than micro enterprises and small ontapri8ee
iv.  Other financial  liabllitle8 3,759

Other current liebllitle8

2,393

2,845

Provigtong 293

Current tax liabilities  (Net)
Total current ILabllidos 5    '`/      46.5co 41,04e

TOTAL LIAE)lLITIES
I,,       94,170 90.706

TOTAL EQiirTy AND LIABLLiTiEs 247xp3 212.669

I



AEGIS LOGISTICS LIMITED

STATEMEN1. OF AUDITED STANDALONE CASH FLOW FOR "E YEAR ENDED MAFICI131. 2022        (R®. In Lakhs)

Partlcularo
I  .' , ,- For tl`e, your ended For tl`o year ended
t`  `       March31,2022            I rmareh 31, 2021

I,     Aud'tod Audul

Cash flo`L. frorrl oboratlna actlvlt|®£
•   :  ,52,478

18,180Proft before tax
AdiuBIment9 for.

Depreeiation and amorticatjon •`','.-_-,...-,,5.27 3.9531.548
Lose on calo Of investments in Subsidiary \,    ,:,,r:.:.\'=,/,`,-I     -\£  ,  ees

Finance cogt8
'        _/,    I   T\,-1,I+'_¥`      ':    I          `1,876,

Interest income -i.,          .             A,         (2,,29),+,,,,-,..(23.4o8)
(1.594)

Corporate ouaranteo commisgion (17)
Expenses as per Employee Stock Purchase Plan 9.832
Dividend Income - Nonturrent invostment8 (5,242)
Provision for doubtful debts Q^rritton backv made „   _  -_  ;  ,   0,9) 100
Provision for doubtful advanoo8 vm.tten back

•       -+z\L-,,a,,i`!.d,yL,     ,`.A-`               -

(243)
Doubthil advanoce written off

-(            `               .i``,,``,,`<`.`)                  .

243
Bad debts `^"en off •,  ..,,  ,,`,:   '  f.*b-r    .I.

132

Sundry Credit Ba!ance8 written back
A      -       `(1)

(496)
Loss on 8alo Of property. plant and equipment •'`,:             -,;              -2

Actuarial gain rocognlsed ln other comprohen8lvo lnconre
•\'     ,     12

§3
Oporatlng I)rout b®for® worklng c®pltal changce `        ,    a4,322+,i(2,219)

26A$9(1.327)

Adfuftmanha for chana®R In worklnd canhal:

(Increase) ln lnventorio8
(Increase) in trade receivablos •`,,,    a   .      ,:,-,,-,1;14,4,5) (636)
(Increase) ln non<urrent agsots

`¥  \` ,,.``,  t'      {=:4T_,"  +`'.`L':^xA:^>:}   ,(§17)

(1.283)

(Increase) ln current a98cta r,®3)

(lncreaso) ln other current financlal a9setg (890)
(Increase) in other noncument financial assets •J,,|.-,-'?`^:.      ,,   (4o3) (56)
(Increase)/ decrease in other bank balances I   -,,-     ,   `,..   ,-I:^,-\,\;  ,,;T   ``J;    ,r    `   (68) 207
lncreaee in trade payableo

`''::¥\;'a''^<\;::}`,`';i.;'-45y6
1 .483

Increase/ (deereaso) ln current provisions
I         \   ,   ',:i-»<   ,`:;?`  ^y --,-\,-, -,   i,     166

(61)
lncrea8o/ (docreace) ln non<ulTent prov(sfons

'           "\`1                         :       ,,,`158

(110)

(Decneaso) ln other nor+current Iiabillties I          `,{     ,  ,                    --             (3) (3)
(Decrease)/ lncrcase in other current IIabilitjo9 (335) 791

(Dcorcaso)/ incrcaso in other current financial liebllities •5    i   ,,Si*; i  ;,.   -(72, 818
lncreaeo in other non"rrent financial liabiljtieg -.5-,-,"                         r'       -04

122
Cash aonorated from op®ratlon8 21,3e8` 24,7¢1
ncome tax paid (not)

"       (9,964)
(389)

Net cash gonoratod from oporatlrig 8ctlvitlce (A) f`v,           `           \,17xp4•\\Ii,,,(,7t798) 24,378(27,454)

Casih frow from lnvoBtlnd actlvil]aa
Purchase Of property,  plant and equlpment Including capital advanceo
Purchase Of lntangible a9sots

a,       ,,                             ,   lr       (30) (8)
Proceeds from Sale Of property.  plant and equipment

`1

9(5.009)
Prooeed8 from 8alo Of investmentg in oubeldiary compenieg -J         10-

Purchase Of investments in 8ub8idiaries ''-              '`--`       (61)

Advanco3 to related pertto8 (nat) .'  ,\   , , (6,_832)
Dlvldend received . non<urrent inve8inonts

'Jr,'-,       'J               \-          23.4o8
5.242(10.296)1,954

Loan given to related peries •,        ',        i      A         (9,8,'0,

Loan given to others ~

Repeyment Of non{un.ant loan given
`,,\.ff_`,A                 ,15vl24

lntorost recelved •          2,077

Not cash gonoratod from/ (uBod ln) lnvestlng actlvltJ®8 (8) •    \     `,,`'        '-,6.998(`}, (36,ee2)



AEGIS LOGISTICS LllvllTED

STATEMENT 0F AUDITED STANDALONE CASIJ FLOW FOR THE YEAR ENDED MARCH 31. 2022        (R8. In lakhe)

Partlcular8
t       Foftl`-eycarended     \ For tl`o year ended'      ,  M8`nd\3i,2022   '     >

threh 31, 2021
:'         ALidreed Audun

Cash flow from flnanclno actlvftlo8
2,BOO

9,674

PrcoBeds from non¢rrent borrowlngs from related partio8
Repayment Of non<uiTont torro\whg3 from related pe"es (1.'009)
Proceeds from non"rront bon"wing8 from banks `        2,902
F{epaymont Of non"rrent borrowings from banks ;(,\   ,,,\,;``      :     (,,,'080) (1 ,255)

Proceeds from current borrowingg (not)
^         .,,^6.,x£::3\rfu.,          i     \`6,3.8 6.717

Advonce8 from related parttos (not) f\  \`:(2,780) 1,145

Payment of lca8o liabillties
y,         (2,a46,

(2,795)113

Proceeds from Issue Of 8haree on exercise Of optionsDividendpaid
(14.ot6) (4,120)

lrfere®t paid
'     ,      ,=,,          `    <      ,,(1'126)

(2.431)

Not cash (used lnv gon®utod from flmnclng actlvngo® (C) (.-    , ,   ,(,,..(.    -,)`1`,,         (20,GOB)
7,048

Not llicroaee/ (docroa8o) ln caSh and caeli oqulvelcrfee  (A + I + C) 2.794 (4,130)
Cash and cash equivalents 88 at the beginning Of the year -,,1'',           \2.y444 8,580

Cash and ca8l` oaulvalont8 ee ct the end of the ycor •„   ,a,,,    5.2sO 2"
uQ&
The above Cash Flow Statement has been prepaled under the 'Lndirect method' a8 8ct out in Indian Aocounting Standard (tnd AS 7) - Statorrient of Cash
Flow.



AEGIS LOGISTICS LIMITED

TATEMENT oF AUDITED sTANDALoi\IE FiNANciAL REsuLTs FOR TliE auARTER AND VEAR ENDED MARCH 31. ae

NOTES:

1  The above Standalono  Flnanclal Results have been revl8wed  by the Audit Commmee and approved b)/ the  Board of Directorg at the mcotlng hold
on May 27, 2022.

2  Tho9o re8ult9 are prepared in acoordance with the recognition and meaguromont principles laid down ln the Indian Accountlno Standard 34 .Interim
Financial  Reporting. Clnd AS 34.), prescribed  under Soctlon  133 Of the Compenjee Act,  2013 reed with relevant ruloB l$8ued thereunder and other
acooun  ng princlple8 generally 8cc8pted in India.

3  0n  12  July,  2021,  a  Share  Subacnption  Agreement was  entered  into  betv`een  Aegl8  Loglstics  Limited  CALU,  Vopek  lndla  B.V.  CVopek.)  and
ALL'S  wholly owned  9ubstdiary Aegis  Vopak  Termlnal8  umroed  (fomerly  know`  ag Aegl8  LPG  Logigtics  (Pipevav)  Lmtod)  rAVTn  which va8
8ubsequentry amended on dated  19 May,  2022 (collectlvoly, .SSA|. On the Same day, a Sharcholders Agreornent vro8 also entered  Into bot`^een
ALL,  Vopak and AVTL which vrag amended on 19 May, 2022 (collectively, .SHA). A8 par the agrcemem Sub8aquent to year end. on rocoipt ol the
application  money  Of  R9.10,983.450,229  from  Vopck,  4sO,000  equity  shares  Of AVTL  ol INF`  10  each  have  boon  allotted  on  25  May,  2022  to
Vopak reprecentlng 49% Of the 9haro capital of AVTL.

Consequently, ALL owns §19/a Of the 8haro capital Of AVTL and Vopek o\mi8 49% Of the share capital Of AVTL w.e.t. 25 May, 2022.

Further,  pur9uant to  SSA and  SHA,  during  the year, Aegis  Logistics  Limjtod  (.ALl') and  its 9ubstdiery AVTL  have ontored  into Bu8lno89 Transfer
Agreements  (BTA) for transfer Of LPG and  Liquid 9torago business at Kandla,  and Liqilld Storage businegg at Pipevev,  Mangalore and HaldJa to
AVTL. Additionally.  AGPL end AVTL have entered  into BuSinese Transfer Agreements  (BTA) for the transfer Of Pipevov  LPG storage  bu8inoco to
AVTL. Conditlon8 precedent Of all the Bu8ln®es Trangfer Agrcoments riave been complctod oubsoquont to the year end on 20 May, 2022

4  During the year, Vopak lndla  B.V.  (.Vopak India), Vopak Asra  Pte.  Ltd.  (`Vopek A8la7,  Vopak Logistics A8ia  Paclflc  B.V.  rvopak Loglgtico.).  CRL
Tontlnal8 Private Limited  (.CRL TeiTninals-)  (collectwely .Soller8.) lravo entered into a Share Purchase Agrcoment fcRL SPA) with Aegis Vopek
TermLnalg  Limltod  rAVTL.)  (Formerly  known ag Aegl8  LPG  Logl8t.cS  (Pipavav)  Limited| and Aegis Logisticg  Limited  (.Company). A9 per the CF`L
SPA,   the  Sellor8  are  do8irou3  af  trangforring  to  AVTL   100%  equity  sharce  of  CRL  Terrrinalg  for  an  aeeregato  base  condider8tlon   Of  Rs.
2,36S,000,000 (Rupees Two Bimon Three Hundred Sixty Five Million Only) 8ubjoct to 8djustnent9 a9 contomplatod in the CRL SPA.

5  During  the year,  a  Share  Purchase Agreement  (-HALPG  SPA)  dated  12th July,  2021  has  been  entorod  into  bot\roen  Aegig  Gas  (LPG)  Private
Limited  (-AGPL.), Vopak  India B.V.  rvopek°) and Aegig  Logigtic9 umltod  (.ALL| for the tmn8for of 24% shares Of Hindustan Aogl3 (lpG) Limited

rHALPG.)  to  Vopak.  Accordingly.  AGPL  has  tron®fomed  24%  Of to  8hareholdlng  Of  HALPG  to  Vopak  on  25  May.  2022  as  per  the tormg  and
condltiong Of HALPG SPA.

A8 a result Of thig ten8fer, ALL through itg whoHy owned 3ubeidiary ACPL ovms 51% Of the 9haro capital Of HALPG w.a.I. 25 May, 2022.

6  The Company has  during  the quarter ended  31st March,  2022.  sold and tran8foned  ife entire holding Of 1,00,000 oqufty 8hare8 Of Rs.10 each  ln
Konkan  Storage Systom8  (I(ochi) Private  Limited  to  te another wholly owiod  oubsldiary Aegis Vopek Terminalg umtod at a consldoration of F`8,
18.5 per eqiilty Share.

7  The figures for the fourth quarter ended  March 31,  2022 in the above financlal results are the belancing figures bot\^een the audited figures for the
full  fLnancial  year and  the  year  to  date  unaudifed  figures  publ)Shed  up  to  the  nlno  monthg  ended  Decombor  31,  2021  whlcli  were  out)lou  to
IImlted  review.

8  The Compeny has during the quarter ended 31st March,  2022,  declared and  paid 200°/a  interim dividend i.a R8.  2 per 8haro of face value Of Ro.  1
each to the charcholder8 Of the Company a9 on record date February 18, 2022.

9ThoBoardolDlrector8attheirmcetlngholdonMey27,2022havedoclorodanFinalDividendOfRs0.b'°por8hareforthoyoar2021-22.

For and on beh&lf Of the Board Of Dlrector8

rfu^alG``r`c~

Place.  Miimbei

Date: May 27, 2022

Ra| 1{. Chandarl®
Ch8lrman & Managing Dlroctor
DIN  :  OcO37618


