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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF AEGIS LOGISTICS LIMITED

Report on the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results (the
Standalone Financial Results) of Aegis Legistics Limited (the Company) for the quarter and
year ended 31% March 2022 attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements), 2015 as amended (the “Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given
to us these Standalone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter and year
ended 31* March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results for the quarter and year ended 31* March 2022 section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements
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that are relevant to our audit of the Standalone Financial Results for the quarter and year
ended 31% March 2022 under the provisions of the Companies Act, 2013 and the

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement of Standalone Financial Results for the quarter and year ended 31* March
2022 has been prepared on the basis of the Standalone Financial Statements for the year
ended 31 March 2022 and the unaudited results for the quarters during the year ended
31% March 2022. The Company's Board of Directors are responsible for the preparation of
these Standalone Financial Results that give a true and fair view of the net profit and Other
Comprehensive Income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our cbjectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level




of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of Standalone Financial Statements on whether the
Company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness of disclosures made by the Board of Directors in terms

of the requirements specified under Regulation 33 of Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company'’s ability to continue as a going concem. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future
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events or conditions may cause the Company to cease to continue as a going

concern.

» Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguard.

Other Matter

The Standalone Financial Results includes the results for the quarter ended 31st March
2022, being the balancing figures between the audited figures in respect of full financial
year ended 31st March 2022 and the published unaudited year to date figures up to the
third quarter of the current financial year, which were subjected to a limited review by us, as

required under the Listing Regulations.

For C N K & Associates LLP
Chartered Accountants
Firm Registration Number: 101961W/W-100036
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Partner
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AEGIS LOGISTICS LIMITED
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDE! Cl 2
(Rs. in Lakh except per share data)
sr Quarter ended
Nc; Particulars 31.12.2021 31.03.2021 | 31.03.2021
' Unaudited Audited Audited
1 |Revenue from operations 31,696 24,273 70,490
2 |Other income 20,368 6,372 | 8,246
3 |TOTAL INCOME (1+2) 52,064 30,645 | 78,736
4 |EXPENSES ;
Purchases of stock-in-trade 18,882 13,907 33,589
Changes in Inventories of stock in trade 296 (2,200} (1,462)
Employee benefits expenses 1,145 766 | 3,303
Expenses as per Employee Stock Purchase Plan - 2,809 | 9,832
|Finance costs 385 422 1,548
Depreciation and amortisation expense 1,195 999 3,953
Other expenses 2,370 3,759 9,783
TOTAL EXPENSES 24,273 20,462 | 60,546
5 |Profit before tax (3-4) 27,791 10,183 18,190
6 |Tax expenses 2,000 781 2,593
7 |Profit for the period/ year (5-6) 25,791 9,402 15,597
8 |Other Comprehensive Income (Net of Taxes) (12) 85 40
9 |Total Comprehensive Income for the period/year (7+8) 25,779 9,487 15,637
10 |Paid up Equity Share Capital 3,510 3,510 3,510
(Face value of Re.1 per share)
11 |Other Equity 118,454
12 |Earnings per equity share (Face value of Re. 1 each)
(Not annualised, except for the year ended 31.03.2022 and
31.03.2021)
Basic (in Rs) 7.35 269 | 4.53
Diluted (in Rs) 7.35 2,68 4.44

See accompanying notes to the financial results




AEGIS LOGISTICS LIMITED

TATEMENT OF AUDITED STANDALONE N F TION FOR THE QUARTER AND YEAR RCH 31, 202
(Rs. in Lakh)
Quarter ended Year ended
Particulars | 31.12.2021 31.03.2021 22 | 31.03.2021
Unaudited Audited
Segment Revenue
Liquid Terminal Division 5,440 5118
Gas Terminal Division 26,256 19,155
Net Sales / Income from Operations 31,696 24,273 |
Segment Results
Liquid Terminal Division 2,850 2,684
Gas Terminal Division 5,055 6,077
8,805 8761 [ 95 26,025
Less: Finance Cost 1,548

385 422

Other un-allocable expenditure (net) (18,768) 7,881
Add: Interest Income _ 803 ' 1,594
Profit before tax 27,791 10,183 |
Segment Assets
Liquid Terminal Division 113,153 121,089 | 121,089
Gas Terminal Division 81,282 59,160 59,160
Unallocable 41,725 32,420 32,420
236,160 212,669
Segment Liabilities
Liquid Terminal Division 18,368 31,363 |
Gas Terminal Division 21,686 10,772
Unallocable 18,101 9,385
58,155 51,520
Capital employed
Liquid Terminal Division 94,785 89,726
Gas Terminal Division 59,596 48,388
Unallocable 23,624 23,035

178,005 161,149 161,149




AEGIS LOGISTICS LIMITED

TATEMENT DITED STANDALONE ILITIES AS AT MARCH 31, 202
(Rs. in Lakhs)
As at As at
Particulars March 31, 2022 March 31, 2021
. Audite Audited
ASSETS [ o
Non-current assets e
Property, plant and equipment i 112,754
Capital work-in-progress 43,522
Intangible assets 59
Financial assets
i. Investments
a) Investments in subsidiaries 4,620
b) Other investments 1
ii. Loans 15,190
iii.Other financial assets 896
Income tax assets (net) 3,006
Other non-current assets 3,830
Total non-current assets 183,878
Current assets
Inventories 4,178
Financial assets
i. Trade receivables 5,067
ii. Cash and cash equivalents 2,444
iii. Bank balances other than (i) above b bl 3,423
iv. Other financial assets Py 6,584
Other current assets g 6,195
Total current assets 28,791
TOTAL ASSETS 212,669
EQUITY AND LIABILITIES
Equity
Equity share capital 3,510
Other equity 118,454
Total Equity 121,964
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 11,174
ii. Lease liabilities 27,360
iii. Other financial liabilities 722
Provisions 1,089
Deferred tax liabilities (Net) 6,397
Other non-current liabilities 2,935 |
Total Non-current liabilities 2 49,657
rrent liabil sk
Financial liabilities
i. Borrowings 28,010
ii. Lease liabilities 2,680
iii. Trade payables
Total outstanding dues of creditors of micro enterprises and small enterprises 24
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,437
iv. Other financial liabilities 3,759
Other current liabilities 2,845
Provisions 293
Current tax liabilities (Net) -
Total current liabilities 41,048
TOTAL LIABILITIES 90,705
TOTAL EQUITY AND LIABILITIES 212,669




AEGIS LOGISTICS LIMITED

T N F R THE R ENDE

Particulars

Profit before tax
Adjust
Depreciation and amortisation

Loss on sale of investments in subsidiary

Finance costs

Interest income

Corporate guarantee commission

Expenses as per Employee Stock Purchase Plan
Dividend Income - Non-current investments
Provision for doubtful debts (written back)/ made
Provision for doubtful advances written back
Doubtful advances written off

Bad debts written off

Sundry Credit Balances written back

Loss on sale of property, plant and equipment
Actuarial gain recognised in other comprehensive income
Operating profit before working capital changes

n han in workin
(Increase) in inventories
(Increase) in trade receivables
(Increase) in non-current assets
(Increase) in current assets
(Increase) in other current financial assets
(Increase) in other non-current financial assets
(Increase)/ decrease in other bank balances
Increase in trade payables
Increase/ (decrease) in current provisions
Increase/ (decrease) in non-current provisions
(Decrease) in other non-current liabilities
(Decrease)/ increase in other current liabilities
(Decrease)/ increase in other current financial liabilities
Increase in other non-current financial liabilities
Cash generated from operations
Income tax paid (net)
Net cash generated from operating activities (A)

Purchase of property, plant and equipment including capital advances
Purchase of intangible assets

Proceeds from sale of property, plant and equipment
Proceeds from sale of investments in subsidiary companies
Purchase of investments in subsidiaries

Advances to related parties (net)

Dividend received - non-current investments

Loan given to related paries

Loan given to others

Repayment of non-current Loan given

Interest received

Net cash generated from/ (used in) investing activities (B)

(Rs. in Lakhs)

For the year ended
March 31, 2021

Audited

18,190
3,953

1,548
(1,594)
7)
9,832
(5,242)
100
(243)
243
132
(496)

53

26,459

(1,327)
(636)
(1,283)
(783)
(890)
(56)
207
1,483
1)
(110)
(3)
731
818
122

24,761
(383)

24,378

(27,454)
(8)
9

(5,009)
5,242

(10,296)

1,954

(35,562)




AEGIS LOGISTICS LIMITED

Particulars

Cash flow from financing activities
Proceeds from non-crrent borrowings from related parties

Repayment of non-current borrowings from related parties
Proceeds from non-current borrowings from banks
Repayment of non-current borrowings from banks

Proceeds from current borrowings (net)

Advances from related parties (net)

Payment of lease liabilities

Proceeds from issue of shares on exercise of options
Dividend paid

Interest paid

Net cash (used in)/ generated from financing activities (C)

Net Increase/ (decrease) in cash and cash equivalents (A+ B +C)
Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents as at the end of the year

Note :

Flow.

STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in Lakhs)

For the year ended
March 31, 2021

Audited

9,674
(1,255)
6,717
1,145
(2,795)

113
(4,120)
(2,431)

7,048

(4,136)
6,580

2,444

The above Cash Flow Statement has been prepared under the 'indirect method' as set out in Indian Accounting Standard (Ind AS 7) - Statement of Cash




AEGIS LOGISTICS LIMITED

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

NOTES:

1 The above Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held
on May 27, 2022,

2 These results are prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

3 On 12 July, 2021, a Share Subscription Agreement was entered into between Aegis Logistics Limited (“ALL"), Vopak India B.V. ("Vopak’) and
ALL's wholly owned subsidiary Aegis Vopak Terminals Limited (formerly known as Aegis LPG Logistics (Pipavav) Limited) ("AVTL") which was
subsequently amended on dated 19 May, 2022 (collectively, "SSA”). On the same day, a Shareholders Agreement was also entered into between
ALL, Vopak and AVTL which was amended on 19 May, 2022 (collectively, “SHA"). As per the agreement, subsequent to year end, on receipt of the
application money of Rs. 10,983,450,229 from Vopak, 490,000 equity shares of AVTL of INR 10 each have been allotted on 25 May, 2022 to
Vopak representing 49% of the share capital of AVTL.

Consequently, ALL owns 51% of the share capital of AVTL and Vopak owns 49% of the share capital of AVTL w.e.f. 25 May, 2022.

Further, pursuant to SSA and SHA, during the year, Aegis Logistics Limited (‘ALL") and its subsidiary AVTL have entered into Business Transfer
Agreements (“BTA”) for transfer of LPG and Liquid storage business at Kandla, and Liquid storage business at Pipavav, Mangalore and Haldia to
AVTL. Additionally, AGPL and AVTL have entered into Business Transfer Agreements (BTA) for the transfer of Pipavav LPG storage business to
AVTL. Conditions precedent of all the Business Transfer Agreements have been completed subsequent to the year end on 20 May, 2022

4 During the year, Vopak India B.V. (*Vopak India®), Vopak Asia Pte. Ltd. ('Vopak Asia"), Vopak Logistics Asia Pacific B.V. (“Vopak Logistics”), CRL
Terminals Private Limited (“CRL Terminals”) (collectively “Sellers”) have entered into a Share Purchase Agreement (‘CRL SPA") with Aegis Vopak
Terminals Limited ("AVTL") [Formerly known as Aegis LPG Logistics (Pipavav) Limited] and Aegis Logistics Limited (“Company). As per the CRL
SPA, the Sellers are desirous of transferring to AVTL 100% equity shares of CRL Terminals for an aggregate base consideration of Rs.
2,365,000,000 (Rupees Two Billion Three Hundred Sixty Five Million Only) subject to adjustments as contemplated in the CRL SPA.

5 During the year, a Share Purchase Agreement (‘HALPG SPA") dated 12th July, 2021 has been entered into between Aegis Gas (LPG) Private
Limited ("AGPL"), Vopak India B.V. (‘Vopak’) and Aegis Logistics Limited (‘ALL") for the transfer of 24% shares of Hindustan Aegis (LPG) Limited
("HALPG") to Vopak. Accordingly, AGPL has transferred 24% of its shareholding of HALPG to Vopak on 25 May, 2022 as per the terms and
conditions of HALPG SPA.

As a result of this transfer, ALL through its wholly owned subsidiary AGPL owns 51% of the share capital of HALPG w.e.f. 25 May, 2022.

6 The Company has during the quarter ended 31st March, 2022, sold and transferred its entire holding of 1,00,000 equity shares of Rs. 10 each in
Konkan Storage Systems (Kochi) Private Limited to its another wholly owned subsidiary Aegis Vopak Terminals Limited at a consideration of Rs.
18.5 per equity share.

7 The figures for the fourth quarter ended March 31, 2022 in the above financial results are the balancing figures between the audited figures for the
full financial year and the year to date unaudited figures published up to the nine months ended December 31, 2021 which were subjected to
limited review.

8 The Company has during the quarter ended 31st March, 2022, declared and paid 200% interim dividend i.e Rs. 2 per share of face value of Re. 1
each to the shareholders of the Company as on record date February 18, 2022.

9 The Board of Directors at their meeting held on May 27, 2022 have declared an Final Dividend of Rs. 0.5 oper share for the year 2021-22.

For and on behalf of the Board of Directors

Raj K. Chandaria
Place: Mumbai Chairman & Managing Director
Date: May 27, 2022 DIN : 00037518




