
CNK  & Associates  LLP
Chartered   Accountants

INDEPENDEr`IT AUDITOR.s LIMITED REvlEw REpORT

To
The Board of Dnectors
Aegis Logistics Lmited

1               \X/e have reviewed the accompanymg statement of unaudlted consohdated Fmanclal Results  (the "Statement")
of Aegis Loglstics Llrmted (the "Parent") and Its subsidlanes (the Parent and its subsldranes together referred to
as  the  "Group"),  for  the  quarter  and  half year  ended  30ch September,  2023,  bemg  §ubmitted  by  the  Parent

pursuant to the requrements of Regulation 33 of the Secunties and Exchange Board of India a,lstlng Obhgations
and Disclosure Requirements) Regulatlons, 2015, ("the Regulation§") as amended from tine to time

2             This  statement, which is the responslbillty of the parent company's management and approved by  the parent
Company's Board of Directors at thelr meetmg held on 3rd  November   2023, has been prepared  in accordance
with the recognition and measurement prmciples laid down in Indian Accountmg Standard 34 "Interim Fmancial
Reporting"  ("Ind  AS  34"),  prescrlbed  under  Section  133  of  the  Companles  Act,  2013  as  amended      other
accounting prmciples  generauy accepted  in  India  and  in comphance  with  Regulation  33  of the  Securities  and
Exchange   Board   of  India   qistmg   Obligations   and   Disclosure   Requlrements)   Regulations,   2015,   ("the
Regulations") as amended. Our responsibhiry is to issue a Report based on our review.

3.             W'e conducted our review of the statement in accordance with the standard on Review Engrgements (SRE 2410)
`Review of lnterlm  Financial Information Performed by  the  Independent ,\uditor of the Entlty', Issued  by  the

Institute  of  Chartered  Accountants  of  India.  A  review  of interim   financial  infomation  consists  of  making
mquiries, prmarily of persons responsible for financial and accounting matters and applymg analytical and other
revlew procedures  A review is substantially less in scope than an audit conducted in accordance wlth Standards
on  Auditing specified  under  Section  143(10)  of Companles  Act,  2013  and  consequently  does  not  enable  us  to
obtain  assurance  that  we  would  become  aware  of au  significant  matters  that  might  be  identified  in  an  audit.
Accordingly, we do not express an audit opinion.

W/e  also  performed procedures  in  accordance with  the  circular  Issued  b}.  the  Securlues  and  Exchange  Board  of
India Regulation 33 (8) Secunties and Exchange Board of India I,istmg obligation and disclosure requirements)
Regulauons, 2015  as  amended, to the extent applicable.

The Statement includes the results of the following entities:

Parent:
Aegis Logistics Linited

Subsidiaries:
Aegl§ Gas qpG) Private Limited
Sealord Containers Limited

Aegis Group International Pte Limited

Aetis lnternational Marme Services Pte Limited
Eastern India LPG Company Private Limited

Aeris Vopak Termmals Limited

Mistry Bhavan, 3rd Floor, Dhinshaw Vachha Road, Churchgate, Munbal 400 020. Tel:   +91  22 6623 0600

501-502, Naraln Chambers, M.G. Road, Vile Parle a), Murnbal 400 057. Td: +9122 6250 7600

Website: www.cnkindia.com

MUMBAI  I  CHENNAI  I  VADODARA  I  AHMEDABAI)  I  GIFT CITY  I  BENGALURU  I  DELHI  I  PUNE  I  DUBAI  I  ABU DIIAI



Stet) down Suh§idiatle§ '

a.          CRL Terminals private I.imited
b.            Konkan storage systems a(ochi) REvatc I.imited
c.            Hindustan Aegis I.PG limited
d.           Aeris Terminals ( Pipavav) linited

BBased on our review conducted and procedures performed a§ stated in paragraph 3 &4 above and based oa the
consideration of review reports of the  auditors of Subsidiary companies refured to in paragrapb 7 below, nothing
hhas come to our attendon that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement pinciples laid down in the aforesaid Indian Accounting Standnds andd
ootheraccouningprinciplesgencrallyacceptedinlndia,hasnotdisclosedtheinformationrequiredtobedischsed
in terms of Regulation 33 of the SEBI qjsting Obligation and Disclosure Rcquircmcnts) Rcgultions 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

7.            We did not tevlew the financial results of five subsidiaries included in the statement of unaudited consolidated
Financial Results, whose financial results feflect total assets of Rs. 2,47,845 lakhs   as at 30th September 2023,
total rcvenues  of Rs.  16,158 lakhs  and Rs.  30,810 lakhs,  total net profit after  tax of Rs.  6,907 lakhs  and Rs.
11,705 lakhs, total comprehensive income of Rs. 6,905 lakhs and Rs. 1 1,706 lakhs for the quarter and half year
ended 30th September 2023 respectively, and net cash inflows of Rs.  1,316 lakhs for the half year ended 30th
September 2023, as considered in the Statement of Unaudited Consolldated Financial Results. These fuancial
results  have been reviewed by other auditors, who have been appointed by the Management of the Parent
company  and  whose  reports  have  been  fumishcd  to  us  by  the  Management  and  our  conclusion  on  the
Statement, in so  far as it relates  to the amounts and disclosures mcludcd in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures perfomed by us as stated in paragraph
above.

Our concluslon on the Statement is not modified in respect of the above matters.

Fot C N K & A88ociates LIP
Chartered Accountants

Firm Registration No.101961W/W-100036

Phce: Munbal
Date: 3rd Novembc[ 2023
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Partner
Membership No. 040740
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AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS  FOR THE QUARTER AND HALF YEAR ENDEDSEPTEMBER30.2023

(Rs. In Lakli except per Share data)

Partlculars

Quarter ended llalf year ended30.09.202330.09.2022 Year ended31.03.2023

30.09.2023 30.06.2023 30.09.2022

unaudlted Unaudlted Unaudited Unaudlted Unaudlted Audlted

1    Revenue from operations 123,486 210,053 215,052 333.539 438,600 862,721

2   Other Income 4.441 3,739 1.799 8,180 10.413 18.699

3    TOTALINCOME  (1+2) 127,92798.601 213,792174.614 216.8§1199.933 341,719273,215 449,01 3402,975 881.420783,229

4   EXPENSES
Pu rchases Of stock-in-trade
Changes in Inventories of stock ln trade (4,919) 7.945 (10,009) 3.026 (10,809) (5,101)

Employee benefits expenses 2,671 2.323 2,269 4.994 4.488 8.252

Finance costs 2.656 2.979 2.541 5,635 3,572 8.823

Depreciation and amortisation expense 3,414 3,328 3,336 6.742 6,228 12,580

Other expenses 6,302 5.585 5,996 11,887 16,631 29.162

TOTAL EXPENSES 108,725 196,774 204,066 305,499 423,085 816,94§

5    PTorit before tax (34) 19,202 17,018 12,785 36,220 25,928 64,475

6   Taxexpenses 4,201 3,749 2.679 7,950 5,074 13,405

7   Profit forthe perlod/ year 15,001 13,269 10'106 28,270 20,854 51,070

Attributable to :
12,698 11,581 9,339 24,279 19,676 46,296Owners of the company

Non Contro!1ing  Interest 2.3031115,002 1.6884413,273 7673310,109 3.99154128'275 1.1786620,860 4,774

8   Other comprehen§lve Income (Net of Taxes) 49

Altributablo to  :
26Ctwners of the company

Non Controlling  Interest 23

9   Total Comprehensive Income forthe period/ year (7+8) 51.119

Attrlbutable to  :
12,699 11,585 9.342 24.283 19,682 46,322Ctwners of the company

Non  Controlling  Interest 2.303 1.688 767 3.992 1.178 4.797

10   Pald up Equlty Share Capital 3.5103.62 3.5103.30 3.5102.66 3.5106.92 3,5105.61 3.510349.72413.19

(Face value of Re.1  per share)

11    0therEqiilty

12   Earnlng§ per equlty share (Face value of Re.1  each)

(Not amualised, except for the year ended 31.03.2023)
Basic (in Rs)

Diluted  (in  Fls) 3.62 3.30 2.66 6.92 5.61 13.19

See accompar`ylng  notes to the financlal results



AEGIS LOGISTICS  LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDEDSEPTEMBER30.2023

(R8. In Lakh)

Particulars

Quarter ended Half year er`dod30.09.202330.09.2022 Year ended31.03.2023

30.09.2023 30.06.2023 30.09.2022

unaudlted Unaudlted unaudlted unaudlted Unaudltod Aud'ted

Segment RevenueLiquidTeminalDivision
11,718 11,501 10,677 23.219 18,764 41,797

Gas Temilnal DMslonNetSales/Incomefrorii Operatlon§SegmentResultsLiquidTermlnalDivision 1 1 1 ,768 198,552 204,375 310.320 419.836 820.924

123,486 210,053 215.052 333,539 438.600 862.721

5,931 5,841 4,924 11.772 9,069 19,930

Gas Terminal DivisionTotalofsegmentresults 13.752 12,064 10.040 25,816 19,364 qil  .AIR;fl

19.683 17,905 14,964 37,588 28,433 67.397

Less. Finance Cost 2.656 2.979 2.541 5.635 3.572 8,823

Less: Other un-allocable expenditure (net) 947 222 884 1.169 626 (935)

Add :  lnterest IncomeProfitbeforetaxSegmentAssetsLiquidTerminalDivision 3.122 2,314 1,246 5.436 1,693 4,966

19.202 17,018 12,785 36,220 25,928 64.475

307,752 288,530 277.598 307,752 277,598 291.560

Gas Terminal  Division 298.164 294,686 287.570 298.164 287.570 321,224

Unallocable                                                                    TotalSegmentuabllltlesLiquidTerminalDivision 113.496 153.139 74,921 113.496 74.921 103.485

719,412 736,355 640,089 719,412 640,089 716,269

80.781 78,910 73.224 80,781 73,224 82.533

Gas Terminal  Division 67.669 86.528 75,692 67.669 75,692 114,509

Unallocable                                                                     TotalCapitalemployedLiquidTerminalDivision 14.593 15.677 39,196 14.593 39.196 15,009

163.043 1 81 ,1 1 5 188,112 163,043 188,112 212,051

226.971 209.620 204.374 226,971 204,374 209.027

Gas Terminal  Divi§ion 230.495 208.158 211,878 230.495 211,878 206.715

Unallocable                                                                     Total 98.903 137.462 35.725 98.903 35.725 88.476

556,369 555,240 451,977 556,369 4§1.977 504,218



AEGIS LOGISTICS LIMITED

T SEPTEMBER 30   2023
(R§. In Lakh)

Particulars

AsatSeptember30, 2023 teatMarch31, 2023

Unudlted Audlted4-
374.976 364.501

Non-current assets
Property  plant and eqiiipment
Capital uerk-ln:progress 56.6701,483 41,166

1,483Goodvlll

Intangible assets 126 132

Flnancial assets
1 1I.  Investments

ii.  Other financial  assets 1.784 1 .721

Currer`t tax assets (net) 2,380 2,420

Defemed tax assets (net) 17.741 17,420

Other non current assets 9.782 11.540

Total non-cu rrent assets 464,94312,32839,932 440.39014,747

Current assetslnventon.es

Financial asscts
20,433I.  Inves(mer`ts

ii. Trade receivables 83,859

iil.  Cash and cash equivalents 104,918 83,251

iv.  Bank  balances other than  (Ill)  above 69.485 43.260

v. Other financial assets 14,141 17,806

Other current assets 13.665 12.523

Total current assets 254,469 275,879

TOTAL ASSETSEC)lJITYANDLIABluTIES 719,412 716,269

3.510 3,510
E9giv
Equity Sriare capital
Other equity 361.039 349.724

Equlty attTlbutable to owners of the Company 364,549 353,234

Nan  Controlling  Interest 53.296 51,448

Total equity 417.845130.941 404,68297,843

LIABILITIES

Nonturrent llabll.itie§
Flnancial  ljabilities

i.  Bc)rrowings

ii.  Lease  Liabllllles 89.299 85,361

lii.  Other financial liabilities 5,095 4.455

Provisions 1,232 1.137

Deferred tax liabilities  (Net) 8,882 9,336

Other non-current 1!abllities 132 160

Total Non-current llabllltle§ 235,5817,583 198,2921.693

Current  llabllltle§

Flr`ancial  liabi lilies

I  Borrowings
ii.  Lease  Liabilities 8,075110 7.49392
lil.  Trade  payables

Total outstanding dues of creditors of  micro enterprises and small en(erprlse§

Total outstanding diies of creditors other than micro enterprises and small enterpn.ses 34.616 87.047

iv.  Other financial  liabilities 7.251 6.484

Other ourrent ljabilities 6.161 6.393

Provisions 1,035 1,030

Current tax llabLIIties ( Nat) 1,155 3.063

Total current llabllitles 65,986 113,295

TOTAL LIABILITIES 301,567 311,587

TOTAL EQUITy AN D  LIABILITI ES 719,412 716,269

I



AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED CASH  FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30. 2023
(R8.  In  Lakli)

Partlculars
Half year ended Half year ended

September 30. 2023 September 30, 2022
Unaudlted Unaudlted

Cash flow from oDeratlna actlvitles
36,220 25,928Prod( before tax

Adiustments for:
6.742 6.228Depreciatiori and  amortisatlon

(Profit)/ Loss on sale of property.  plant and equipment (3) 25

Profit on sale of Investments (950) (388)

Finance costs 5,635 3,572

lriterest income (5,436) (1,693)

Fair value Of financial assets on accoiint of derivatives (571) (7,694)
Sundry credit balances witten back (23) (119)8

Provislon for doubtful debts/ advances wntten back (5)

Actuan`al gain recognlsed in other comprehensive Income 6
Operatlng proflt before working capltal changes 41,6152,419 25,867(11,413)

Adlustments for chanaes ln worklnn canital:
Decrease/ (increase) in jnventories
Decrease ln trade recelvables 43.932 34.770

(Increase) in other current financial assets (2.292) (1.867)

(Increase)/ decrease ln cument assets (1,141) 3,198

(Increase) ln other non current financial asscts (54) (91)

(Increase) in non-current assets (571) (6,657)
(Decrease) ln trade payables (52.390) (19,789)

(Decrease) in other currerit firiancial  liabllities (46) (547)
Increase in cilrrent provi§lons 5

(Decrease)/ increase ln other non-current  liabilities (7) 86

(Decrease)/ increase ln  other current liabiljlies (232) 3,193
Increase  other nan-current financial  liabilities 631 507
Increase in rion-current provisions 95 44
Cash generated from operatlon§ 31 ,964 27'301
Income tax paid (net) (10,722) (18,848)
Net cash generated from operating activlties (A) 21,242(21,307) 8,453(33.119)

Cash flow from lnvestlna actlvltles
Purchase of property.  plant and equipment including capital advances
Sale of property, plant and equipment 2735,850
Purchase of investments in subsidiary company (19.992)
Sale of lnvestmerits ln subsldlary company 32.940
Sale/ (purchase) of Current investments (net) 21,383 (10.763)
Bank balance not considered as cash and cash equivalents

I                        (2:,::: )
(9,413)

Interest income received 1,106

Net cash (used ln) Investing activltle§ (a)Cashflowfromfinanclnoactlvltles (15,001) (39,241)

6,635 (28,361)Movemen( in  ciirrer`t borrowirigs  (net)

Proceeds from borrowings 1                                    34.173 60,107
Repayment of borrowlngs (759) (6.196)
Payment Of lease llabilities I                     ,,`::%) (4,540)
Dividend  paid  (lncludlng  paymer`t of dividend by a subsidiary to non€ontrolling  interest) (3.210)
lssiie of shares by subsidiary company to non-controlling interest 109 835
Interest paid (3,684) (1,966)
Net cash generated from financlng activltle§  (C) 1 5.426 125,669

Net Increase ln cast) and cash equivalents (A+B+C) 21,667 94.881
Cash and cash equivalents as at the begimlng of the year 83,251 9,420
Cash and cash equlvalents as at the end of the year 104,918 104,301

Note :
The above Cash Flow Statement has been prepared iinder the .indirect method' as set out in Indian Accounting Standard (lnd AS 7) - Statement of Cash
Flow.



AEGIS  LOGISTICS LIMITED

STATEIVIENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS  FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30,  2023

uQIEii1Theabove Consolidated  Financial  Results  have been reviewed  by the Audit Committee and approved by the Board of Directors at the mecting held

on November 3.  2023

2    These results are prepared  in  accordance with the recognition and measurement pnnciples  laid  down in the  Indian Accounting Standard  34 .IntenmFlnanclalReportlngD(ulndAS34..),prescnbedunderSectlon133oftheCompanlesAct,2013readunthrelevantrulesIssuedthereunderandother

accountlng  princlples general\y accepted  ln  lndla

3    The following  Subsidiaries  have  been  considered for the purpose of prepanng  Consolidated  Financial  Resiilts as per lnd AS  110 on .ConsolidatedI.
Name of the Subsidiary Company Ownershlp Interest ln %

Sea  Lord containers  umited                                                                                                                                                                                                        100%
Konkan  storage  systems  (Kochi)  Private  Limited  (Effective  ownership being  step down  subsidiary)                                                         51%

Eastern  India  LPG  Co   (Private)  Limited
100%

Aegis  Group  International  pte  Limited                                                                                                                                                                                                   60%

Aegis  Gas  (LPG)  Private  umited                                                                                                                                                                                                       100%

Hindustan Aegis  LPG  Limited                                                                                                                                                                                                                        51%

Aegis  lntemational  Marine  services  pte.  Limited                                                                                                                                                                        100%

Aegis vopak Terminals umited                                                                                                                                                                                                5|o/a
CRL Termlnals  Private  Limiled   (Effectjve  ownership bemg  step clown  siibsidiary)                                                                                                      51 %

Aegls Terminal  (PIPAVAV)  Llmlted                                                                                                                                                                                                          96%

456 Other  expenditure  Includes  the  provision  of  commission  Rs  165  lakh  and  Rs 330  lakh  for  the  quarter  aiid  half year  ended  September  30,  2023respectvelytotheManagingDirectorwhichisdependentuponthenetprofitdcteminableu/s198oftheCompaniesAct,2013attheyearendof

the  holdlng  company

The  Company has opted to publish only Consolidated  Financial Results   The Standalone  Financial  Results of the Company for the quarter and half

year  ended   September  30.  2023  "11  be available  on  the  websltes  of the  Company  viz   vw^^/,aegislndla.com,  Bombay  Stock  Exchange  Ltd`  viz
\M^/w bseindia com  and  Natior`al  Stock  Exchange of India  Ltd,  viz, \^MMr nseindla com  Additional  information on Standalone basis is as follows:

(Rs.  in  Lakh)

PARTICULARS

Quarter ended lialf year ended year ended

the

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.06.2022 31.03.2023

Unaudited Unauditod Unaudlted unaudlted Unaudlted Audited

Revenue from operati ons 58.419 85,018 75,023 143.437 139.346 307,513

Profit before Tax 13.010 9.855 11,955 22.865 72.751 103,146

Profit after Tax 10,394 7,425 10, 076 17,819 57,521 81,732

Total Comprehensive  Income 10,396 7,427 10.079 17,823 F;fl .I;in 81,737

The  Company  has  cleclared  and  paid  1§t  Interim  dividend  Of 250%  I  e   Rs   2 50  per  share  of face  value  Of  Re   1  each  to  the  shareholders  o
Company as on record date August 3, 2023.                                                                            For and on behalf of the Board Of Dlrector8hrde,A

Raj     .  Chandaria

place   Mumbal                                                                                                                                                                   Chalrman & Ivlanaglng Dlrector
Dale'  November 3.  2C)23                                                                                                                                                            DIN  :  00037518


