
CNK  & Associates  LLP
Chartered   Accountants

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT

To
The Board of Directors
Aegis Logistlcs Limted

1.      We  have  reviewcd  the  accompanylng  Statement  of  Unaudited  Standalone  Financial  Results   (the
"Statement")  of Acgis  Logistlcs  hirmted  ("the  Company")  for  the  quarter  and  half year  ended  30th

September 2023 being subrmtted by the  Company pursuant  to  the requirements  of Regulauon  33  of
the   Secuntles   and  Exchange   Board  of  India   qlsting  Obllgatlons   and   Dlsclosure   Requlrements)
Regulauons, 2015 ("the Regulations") as amended from time to tlme.

2.     This Statement, which is the responsibillty of the Company's Management and approved by the Board
of Director§  at  theu meeting held on Sid  November 2023, has  been prepared in  accordance with  the

recognitionandmcasurementprincipleslaiddowninlndianAccountmgStandard34"InterimFinancial
Reporting"  ("Ind AS  34'),  prescrlbed under  Sectlon  133  of the  Companies  Act,  2013  read with  the

relevant  rules  Issued  thereunder  and  other  accounting  pflnclples  generally  accepted  ln  India.  Our

responsiblllty ls to issue a Report on the Statement based on our review.

3.     We conducted our revlew of the Statement in accordance with  the Standard on Revlew Engagements

(SRE  2410)  `Review of lnterrm Financial lnfomation Performed by  the  Independent  Auditor of the
Entity',  issued  by  the  Institute  of  Chartered  Accountants  of  India.  A  review  of  interlm  financlal

Information   consists   of  making   lnqulrles,   prlmarily   of  personnel   responslble   for   flnanclal   and

accounting matters  and  applying analytical  and other review procedures.  A  review is  substantially  less

ln  scope  than  an  audit conducted  in  accordance  wlth  Standards  on  Audlung specified  under  sectlon

143(10) of companies Act, 2013 and consequently does not enable us to obtain assurance that we would

become  aware  of au  slgnlflcant matters  that mlght  be ldenufled  ln  an  audit.  Accordingly,  we  do not

express an audit opinion.
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4.     Based on our review conducted and procedures performed, nothing has  come to our attention that
causes us to beneve that the accompanying Statement, prepared in accordance with the fecognidon and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accoundng

principles  generally accepted in  India,  has  not disclosed  the information  required  to  be  disclosed in
terms of Regulation 33 of the SEBI Qjsdng Obligation and Disclosure Requirements) Reguladon 2015,
as amended, including the manner in which it is to be disclosed, to the extent applicable to the Company,
or that it contains any material misstatement,

Place: Mumbai
Date: 3rd November 2023

For C N K & Associates LLP
Chartered Accountants

Firm Registration Number: 101961W/W-100036

RIRIE

D P. Sapre
Farmer

Membership No.: 040740
UDIN : 23040740BGSFBP4374



AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS  FOR THE QUARTER AND  HALF YEAR ENDED§EPTEIVIBER30.2023

(Rg. In Lakh except per share data)

Partlcular§

Quarter ended Half yea I ended Year ended

30.09.2023        30.06.2023        30.09.2022 30.09.2023 30.09.2022 31.03.2023

unaudlted Unaudlted Unaudlted uiiaudlted unaudlted Audlted

1      Revenue from operations 58,419 85.018 75.023 143,437 139.346 307.513

2     0therlncome 5,669 3,189 5,218 8.858 58,620 72,836

3     TOTALINCOME(1+2) 64,08851,160 88,20766,217 80,24174,299 1§2,295117.377 197,986126,815 380,349263.327

4     EXPENSES
Piirchases of stock-I n-trade
Changes in Inventories of stock in trade (4,694) 7,682 (10,858) 2.988 (12,013) (6.184)

Employee benefits expenses 785 778 1,142 1.563 2.575 3,746

Finance costs 255 243 276 498 965 1,662

Depreciation and amortisatlon expense 492 453 428 945 1,600 2,459

Other expenses 3,080 2.979 2,999 6.059 5,273 12,193

TOTAL EXPENSES 51,078 78,352 68,286 129,430 125,Z15 277,203

5     Profitbeforetax (34) 13,010 9.855 11,955 22,865 72,751 103,146

6     Tax expenses 2,616 2,430 1,879 5,046 15,230 21,414

7     Profltfortt`e period/year  (5-6) 10,394210,396 7.42527'427 10,076310.079 17,819417,823 57,521657,527 81,732

8     Other comprehen§Ive Income (Net of Taxes) 5

9     Total comprehensive Income fortho period/year (7+8) 81,737

10    Paid upEquityshare capital 3.5102.96 3,5102.12 3.5102.87 3,5105.08 3.51016.39 3.510213.79923.29

(Face value of Re.1  per share)

11     0therEqulty

12    Eamlngs per equity share (Face valLie of Re.1  each)
(Not annualised.  except for the year ended 31.03.2023)

Basic (ln  F`s)

Diluted  (ln  Rs) 2.96 2.12 2.87 5.08 16.39 23.29

See accompanying notes to the financlal results



AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30.  2023

(Rs. [n Lakh)

Partlculars

Quarter ended Half year ended Year ondod

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

unaudlted Unaudlted Unaudlted Unaudlted Unaudltod Audltod

Segment RevenueLlqu!dTerminalDivision
3.047 2.596 2,746 5.643 7.757 13,665

Gas Terminal DivisionNetSales/Incomefrom operationsSegmentFte§ultsLiquidTerminalDivision 55.372 82.422 72.277 137.794 131.589 293.848

58,419 85,0'8 75,023 143,437 139,346 307.513

1.922 1.305 1,324 3.227 4.153 7 .ryFfil

Gas Terminal  DivisionTotalofsegmentresults 8.748 6.606 6.772 13.354 13,419 29,382

8.670 7.911 8,096 16,§81 17'572 36,479

Less:  Finance Cost 255 243 276 498 965 1,662

Other un-allocab!e expenditiire (net) (1,904) (115) (1.962) (2,019) (52,891) (60.575)

Adcl: Interest IncomeProfitbeforetaxSegmontAssetsLiquidTerminalDivision 2,691 2,072 2.173 4.763 3,253 7.754
13.010 9,855 11.955 22,865 72,751 103,146

41.850 42,131 49.073 41,850 49,073 43,208

Gas Terminal DMsion 65,540 54,828 53.233 65,540 53,233 60.332

Unallocable                                                                       TotalSegmentLlablMtlesLiquidTermlnalDMsion 176,615 196,744 173.067 176,615 173.067 161.244

284,005 293,703 275,373 284,005 275,373 264,784

4,374 4.110 4,785 4,374 4,785 4,031

Gas Terminal DMslon 41.388 48,190 35.067 41.388 35,067 30,223

Unallocable                                                                       TotalCapitalemployedLiquidTerminalDlvlslon 8,690 11.383 26.455 8.690 26,455 11.513

54,452 63,683 66,307 54.452 66,307 45,767

37.476 38,021 44,288 37.476 44.288 38.177

Gas Termlnal  Division 24,152 6,638 18,166 24,152 18,166 30,109

Unallocable                                                                        Total 167.925 185.361 146,612 167,925 146,612
-        149,731

229,553 230,020 209.066 229,553 209,066 219,017



AEGIS  LOGISTICS  LIMITED

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30   2023
(Rs. In Lakh)

Partlculars
Asat Asat

September 30. 2023 March 31. 2023

Unaildlted Audlted

4Sse
57,138 55.768

Non-current assets
Property, plant and equipment
Capital work-ln-progress 16.080 10,624

lntanglble assets 1203.724 1283.726

Financial asscts
I  Investments

a) Investmen(s in subsidianes

b) Other investments 1 1

li.  Loans 88,716 66.917

ill.  Otherfinancial  assets 654 644
Income lax as§els (net) 1,533 1,537
Other nan-current assets 1,603 661

Total nan.current assets 169,5699,48718.417 140,00G12.40020.433

Cu rrent a§§etslnventonies

Financial assets
I.  Investments

11. Trade  receivables 21,043
lil.  Cash and cash equivalents 22,828 3,014
lv.  Bank balances other than (iil) above 40.049 40,053
v.  Loans 6,210 9,810
vi.  Otherfinancial assets 12.159 14.266

Other curren( assets 5.286 3.759
Total current assets 114,436 1 24,778

TOTAL ASSETS 284.005 264.784

EoinTy AND LiABiLiTiEsE9rty

3,510 3.510Equity share capital
Other equity 218.460 213,799

Total Equity 221,9709,676 217,30915

LIABILITIES

Nan-cllrrent llabHlties

Financial liabilities

I.  Borrowings

11.  Lease  liabllities 8.281
lil.  Other financial  liabllities 692 642

Provisions 637 581
Deferred tax liabll`tle§  (Net) 6.071 6,744
Other rionturrent liabilities 19,093 160
Total Nan-current llabll ities 36,1697,583 16,4231.693

Current llabl litles

Financial  ljabilities

I.  Borrowings

11.  Lease  liabilities 1,391 1,201
iii.  Trade  payables

Total outslandjng dues of creditors of micro enterprises and small enterprises 38 34
Total outstancllng dues of creditors other than micro enterpii§es and small enterpnses 11,666 21.294

lv.  Other financial  liabilities 1,352 1.325
Other curren( llabilities 2,830 2,473
Provisions 602 802
Current tax llabilities  (Net) 404 2.430
Total current llabmtles 25,866 31'052

TOTAL  LIABILITIES 62,035 47,475

TOTAL EQulTy AID LIABILITIES 284,005 264.784



AEGIS  LOGISTICS LIMITED

STATEMENT OF  UNAUDITED STANDALONE CASH  FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30. 2023(Rs. In Lakh)

Partlculars

Half year er`dod Half year ended
September 30, 2023 September 30, 2022

Unaudltod unaudlted

Cash flow from oDeratlna actlvltle§
22.865 72,751

Profit before tax
Adiustments for`

945 1,600
Depreciatlon ancl amortlsation

Finance costs 498 965

Interest income (4.763) (3.253)

D`ividend Income - Non-current Investments (2,393) (2.590)

Profit on sale of Investments mutual flmds (601) (293)

Sundry Ci.edit Balances wntten back (13) (56)

Prorit on slump sales of iindertaklngs
(571 )6

(44.298)

Fair value of financial instruments on account of derivative
26Loss on sale of property,  plant and equ!pmem

Actuarial galn recognised in other comprehensive income
8

Operating profit before worklng capital changes 1 5,9732,913 24,860(12,203)

Acllustments for chandes ln worklno car)ltal:Decrease/(increase)lnlnventones

Decrease ln trade receivables 2,626 571

Decrease in non-current assets 219 1,753

(Increase)/ decrease in current assets (1.528) 5.§71

(Increase) in other current rinanctal assets (590) (8,992)

(Increase) ln other rion-cumem finaricial assets (7) 78)
(Decrease)/ increase ln trade payables (9,611)5618.942 18,62486

Increase in  non-current provi§ion§
Increase  ln other non-current liabilities

Increase/ (decrease)  ln other current liabilLties 357 (5,311)

(Decrease) ln other current financial  liabilities (48) (458)

Increase/ (Decrease) ln other non-cunent financial liablllties 44 (41)

Cash generated from operations 29,346 24,382

Income tax pald (net) (7.743) (9,237)

Net cash generated from operating actlvltles (A) 21,603(6,978) 15,145(7,938)

Cash flow from lnvestlno activities
Purohase of property,  plant and equipment including capital advances
Purchase of lntangible assets (9) (2)

Proceeds from sale of investments in sLibsldlary companies 5.850
58,000Proceeds from slump sale of undertakings

21.034Investment in  Mutual  funds  (net) (7,297)

Movement ln advances given to related parties (net)
2,393

6.702

Dividend  received - non-c:iirrent investments 2,590

Loan giveri to related parties (21,798) (12,762)

Repayment of Loan given related parties 3.600

(9,970)Bank balanoe nctt considered as cash and cash equivalents 52,168

Interest received 487

Net cash generated from Investing actlvltlos (a) 6'265(759) 29,81 0(925)

Cash flow from financlnd activttles
Repayment of non-current borrowings from related parties
Repayment of non-current borrowings from banks (1,196)

Movement in current bc)rrowings (net) 6,635 (28.058)

Payment of lease llabilities (614) (229)

Dividend  paid (13,171) (853)

Interest paid (145) (682)

Net (used ln) from flnanclng activltles (C) (8,054) (31 ,943)

Net Increase ln cash and cash equlvalents  (A + 8 + C) 19,814 13,012

Cash and cash equivalen(s as at the beginning of the year 3.014 5.238

Cash and casli eqillva[ents as at the end of the year 22,828 18.250

Note :
The above Cash Flow Statement has been prepared under the 'lndlrect method' as set out ln I ndiari Accounting Standard (lrid AS 7) -Statement of Cash

Flow.



AEGIS LOGISTICS LIMITED
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NOTES:

1   The above S(andalone  Financial  Results  have  been  reviewed by the Audit Committee  and approved  by the  Board  Of Directors at the  meeting  held
on November 3,  2023

2  These results are prepared  in accordance with (he recognilion and  measurement principles laid down in the Indian Accounting Standard 34 .Interim
Financial  Reporting"  (Hlnd AS  34-),  prescribed  under Section  133 of the Companies Act,  2013  read with  relevam rules  Issued thereunder and other
accounting  pmciple§  generally accepted  ln  India.

3  Other  expenditure  includes  the  provision  of commission  Rs.165  lakh  and  Rs 330  lakh  for the  quarter  and  half year  ended  September  30.  2023
respectively to the Managing Director which is dependent upon ttie net profit determinable u/s  198 of the Companies Act, 2013 at the year end

4  The  Company  has declared  and  paid  1§t  intenm  dividend  of 250%  i e,  Rs.  2 50  per share  of face  value  Of  Re   1  each  to the  shareholders  of the
Company as on  record date August 3,  2023.

For and on behalf of the Board Of Dlroctors

4:.    .`4 A d C` ,.G`

Place   Mumbai

Date   November 3,  2023

Raj K. Chandarla
Chall.man & Managlng Director
DIN  :  00037518


