
CNK & Associates  LLP
Chartered   Accountants

Inde|)endent Auditot's Report on Audited Standalone Financial Results of the Aegis Logistics
Linrited  Pursuant  to  the  Regulation  33  of the  SEBI  a.i8ting  Obngation8  and  I)isclo8ure
Requhement8) Regulations, 2015

TO THE BOARI) OF DIRECTORS OF
AEGIS LOGISTICS LIMITEI)

Report on the Standalone Financial Results

Opinion

WehaveauditedtheaccompanyingStatementofStandaloneFinancialResults(theStatement)ofAegi8
Logistics limited (the Company)  for the quarter afld year ended 31St March 2024 attached herewith,
being  subhitted  by  the  Company  pusuant  to  the  teqdrements  of Reg`iladon  33  of Secundes  and
Exchange Boafd of India (SEBI)  ousting Obligation and Disclosure Requirements), 2015 as amended

(the `Thdng Regulations').

In our opinion and to the best of our info]:madon and according to the explanations given to us, the
Statement:

i.   is presented in accordance with the requirements of Reguladon 33 of the Idsing Regulations in this
regard; and

ii.  give a tine and fir view in confomity with the recognition and measurement pinciples hid down in
the appucable Indian Accounchg Standards  and other accouning pinciples generauy accepted in
India  of the  net pfofit and  other  comprehensive income  and other  financial informadon  for the

quarter and year ended 31at March 2024.

Basis for Ophion

We conducted our audit in accordance with the Standards  on Audichg (SAs)  specified under section
143(10) of the Companies Act 2013  (the Act).  Our responsibilides under those Standards on Auditing
arefirfuerdescribedinthe"Auditot'sResponsibilidesfortheAuditoftheStandaloneFinancialResults"
forthequnrterandyearended31stMarch2024sectionofourreport.WeareindependentoftheCompany
inaccordancewiththeCodeofEthicsissuedbythelnsdtuteofChateredAccountantsoflndiatogether
with the ethical fequirements that are relevant to our audit of the Standalone Financial Results for the

quacter and year ended Slat March 2024 `mder the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fufilled our other ethical responsibhides in accofdance with these requirements
and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,
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Maiiagetnent'8 Respon8ibilitie8 for the Standalone Financial Results

The Statement has been prepared on the basis of the Standalone Financial Statements.

The  Company's  Management  and  the  Board  of Directors  ate  responsible  for  the  preparation  and

presentation of these Standalone Financial Results that give a true and fur view of the net profit and
o{hef comprehensive income and other financial information in accordarice with the recognition and
measurement pinciples laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting ptinciples generally accepted in India
and in compliance with Reguladon 33 of the hisdng Reguladons.

This tesponsibility also includes  maintenance  of adequate accounting records  in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
ffauds  and  other  irreguladies;  selection  and  application  of appropriate  accoundng  poheies;  making

judgmeflts and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate  internal  financial controls  that were  opefating effectively  for  ensuing the  accuncy afld
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fur view and are flee from material misstatement, whether due to
fraud or etrof .

In  preparing  the  Standalone  Finaflcial  Results,  the  Management  and  the  Board  of  Directors  are
responsible for assessing the Company's abirty to condnue as a going concern, disclosing, as apphcable,
matters related to going concern and using the going concern basis of accounting unless the Management
and the Board of Directors  either intend to hquidate the Company or to cease operations, of has no
realistic alternative but to do so.

The Management and the Board of Directors are also responsible for ovefsceing the Company's financial
reporfug process.

Auditor'8 Re8pon8ibiutie8 for the Audit of the Standalone Financial Results

Our objecdves are to obtain reasonable assurance about whether the Standalone Financhl Results as a
whole are free from matedal misstatement, whether due to fraud or etrot, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit  conducted  in  accordance  with  SAs  will  always  detect  a  material  misstatement  when  it  exists.
hdisstatements can arise from fraud or enor and are considered material if, individually or in the aggregrte,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

•   Idendfy and assess the risks of matedal misstatement of the Stafldalone Financial Results, whether
due to haud or error, desigfl and perform audit procedures respoflsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one [esulting from error, as
fraud may involve couusion, forgery, intendonal omissiofls, misrepresentations, or the ovc]:I:ide of
internal control.

•   Obtain an undestanding of internal control relevant to the audit in order to design audit procedures
that ate appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of Standalone Financial
Statements  on whether  the  Company  has  adequate  internal  financial  controls  with  teference  to
financial statements in place and the operating effecdveness of such controls.



•   Evaluate  the  appropriateness  of accounting  policies  used  and  the  reasonableness  of accounting
estimates and related disdosure§ made by the Management and the Board of Directors.

•   Evaluate the appropriateness of disclosures made by the Management and the Board of Directors
in terms of the requirements specified under Reguladon 33 of histing Reguladons.

•   Conclude on the appropriateness of the Management's and the Board of Directors' use of the going
concern  basis   of  accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material
uncertainty exists related to events or condidons that may cast signiflcant doubt on the Company's
abhity to continue as a going concern.

•   If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report  to  the  related  disclosures  in  the  Standalone  Financial  Results  or,  if such  disclosures  are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

•   Evaluate  the  overall  presentation,  structure  and  content  of  the  Standalone  Financial  Results,
including the disclosures,  and whether  the Standalone Financial Results represent the undedying
transactions and events in a manner that achieves fur presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and  significant audit  findings, including any significant  deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical fequircments regarding independence, and to communicate with them all relationships and other
matters  that may reasonably be  thought  to bear on  our independence,  and where  appficablc, related
safeguard.

Other Matter

The Standalone Financial Results indudes the results for the quarter ended 31st March 2024 being the
balancing figures between the audited figures in respect of full finandal year ended 31st March 2024 and
the published unaudited year to  date  figures  up  to  the third quarter of the  current year, which were
subjected to a limited review by u§, as required under the I.isting Regulations.

Our report on the Standalone Financial Results is not modified in respect of the above matter.

For C N K & Associates LLP
Chartered Accountants
Firm Reedstration Number:  101961W/W-100036

RIRIE

Diwakar Sapre
Partner
Membership No.: 040740

Place: Mumbal
Date: 24th May 2024
UDIN : 24040740BKEYGM3201



AEGIS  LOGISTICS  LIMITEDSTATEMENTOFAUDITEDSTANDALONEFINANCIALRESULTSFORTHEOIJARTER AND YEAF` ENDED IV]ARCH 31. 2024

'R,I ln 14kh except per eharo data)

Partlci.lame

Quarter ondod Year ended
31.03.Z024 31.12.2023 31.03.2023 31 .03.2024 31.03.2023

AL[difed Unaudbed Audhed Audifed Audtod

1      Reveniie from operations 72.151 82,447 80.508 298,035 307,513

2     0thei.income 6,168 5,966 11,677 20,992 72.836

3     TOTAL INCOME (1+2) 78,31050,178 88,41369,144 92,18568,244 310,027236.699 380,34®263,327

4     EXPENSES
Purchases of stock-i n-trade
Changes in  Inventories of stock in trade 4,420 1,158 (234) 8,566 (6,184)
Employee benefits expenses 826 824 124 3,213 3,746
Finance costs 177 329 388 1,004 1,662

Depreciation and amortisation expense 327 517 428 1,789 2,459

Other expenses 6,390 2,984 3,679 15,433 12,193

TOTAL EXPENSES 62,318 74,956 72,e29 266,704 277,203

5     Profiitbeforotax (34) 16,001 13,467 19,558 52,323 103,146

6    Tax expen8e8 3,413 2,681 4,016 11,140 21,414

7     Profitfortho period/year  (5J;) 12,688 10,776 16,540 41,183 81,732

8     Other comprehenslvo Income (Net of Taxes) (69) 3 (3) (62) 5

9     Total Comprehon8ive Income for the period/year (7+8) 12,519 10,779 15,637 41,121 81,737

10    Pald up Equlty share capltal 3.5103.59 3,5103.07 3,5104.43 3,510234,73911.73 3.510213,79923.29

(Face value of Re.1  per share)

11     0th®rEquity

12     Eoriiing8  per oqufty share (Face value Of Re.1  each)

(Not annualised, except for the year ended 31.03.2024 and
31  03.2023)

Basic (in  Rs)

Diluted  (in Rs) 3.59 3.07 4.43 11.73 23.29

See accompanying noto8 to the flnanclal reslilts



AEGIS  LOGISTICS  LIMITEDSTATEMENTOFAUDITEDSTANDALONESEGMENTINFC)RMATIONFC)RTHEQUARTER AND YEAR ENDED MARCH 31. 2024

(Re.  In  Lakh)

partlculaT8
Quarfer ended Year ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audltod Unaudlted Audlted AIJdfed Audked

Segnerit Rovon L[o
6.193 3,290 3.042 15.126 13.685Liquid Terminal  Division

Gas Terminal  Division 65,958 79.157 77.486 282,909 293,848
N®( Sa[oS / Income from Oporatlon8 72,161 82,447 80,508 2e8.O®6 307,513

2,570 1,824 1 , 1 89 7,621 7.097
Sogmort Ro®i][ta

Liquid Terminal  DMslon
Gas Terminal  Division 9,790 6,903 7,897 30,047 29,382

Total Of segment res illts 12,360 8,727 9,086 37,coo 36,470

Less:  Finance Cost 177 329 388 1,004 1 ,662
Other un-allocable expenditure (net) (974) (2,348) (8.549) (5.341) (60,575)

Add:  Interest Income 2,844 2,711 2.309 10,318 7,754
Profit beforo tax 16,001 13,457 19,566 62,323 10S,146

43,304 42,231 43,208 43.304 43.208

Segment Assets
Liquid  Teminal  DIvlslon

Gas Terminal  Division 63,027 66,283 60,332 63,027 60.332
Unallocable 204,206 184,945 161,244 204,206 1 6 1 ,244

Total 310,637 293,459 264,784 310,637 264,784

4.040 2,868 4.031 4,040 4,031

Segment Llabllltles
Liquid Terminal  Division

Gas Terminal  Division 49.785 45,029 30.223 49,785 30,223
Unallocable 9,496 8,409 11.513 9,496 11,513

Total 63,321 56,306 45,767 83,321 45,767

39.264 39,363 39,177 39,264 39,177

Capital employed
LiquJ.d Terminal  Division

Gas Terminal  Division 13 ,242 21,254 30,109 13,242 30,109
Unallocab!e 194,710 178,536 149,731 194.710 149,731

Total 247,216 237,153 219,017 247,216 219,017



AEGIS  LOGISTICS LIMITED

STATEIVIENT OF AUDITED STANDALONE ASSETS AND  LIABILITIES AS AT MARCH  31. 2024               (Rs. In Lakh)

PartlcLilar8

ABat A,,'
March 31, 2024 Marcli 31, 2023

Audked Audltod4-
57,244 55,768

I.I                                   ..¢..i

Property, plant and eqil lpment
Capital work-in-progress 25,103 10,624

Intangible assets 1233,724 1283,726

Financial assets
i.  Inveswhents

a) Investments in subsidiaries
b) Other investments 1 1

ii.  Loans 73,880 76,727

iii. Other financial assets 643 644

Income tax assets  (net) 1 , 707 1,537

Cwher non{iirrent assets 2,611 661

Total non¢urront assets 165,0363,929 140,81612,400

Cument 88sBtiInventories

Financial assets
19,398 20,433i.  InvestrT`ents

ii. Trade receivables 15,812 21, 043

ili   Cash and cash equivalents 36,997 3.014

lv.  Bank balances other than (iii) above 57,188 40.053

v.  Other financial assets 9,498 14,266

Other current assets 2,679 3,759

Tctal cunent as8et8 146,cO1 114,968

TOTAL ASSETS 310,537 264,784

EauITV AND LIABILITIESEgm

3,510 3,510Equity share capital
Other equfty 234,739 213,799

Tctal Equfty 238,2499,898 217,30015

LIABILIT]ES

NorH:u rrent lla b]I ltles
Financial  liabilities

i.  Borrowings

ii.  Lease  liabilities 8,281

iii.  Otrler financlal  liabillties 627 642
Provisions 708 581

Deferred  tax  liabilitJes  (Net) 4,720 6,744
Other non{un.ent liabilLtjes 19,140 160

Total Non{urront liabil itlo8 36,0938.967 16,4231,693

a I.rent llabll lties
Financial  liabilities

i.  Borrowings
il    Lease  liabilitles 1,411 1.201

iii. Trade payables

52 34Total outstanding dues of creditors of micro enterprises and small  enterprises
Total outstanding dues of creditors other than mlcro enterpnses and small enterprises 17,996 21.294

iv.  Other financial  liabllitles 5,313 1,325

Other cument liabilltje§ 2,775 2,473
Provisions 681 602
Cument tax liabilifies  (Net) 2,430
Total current lLablllties 37,196 31,052

TOTAL  LIABILITIES 72,28e 47.475

TOTAL EQUITY AND uABlullES 310,537 264,784

I



AEGIS  LOGISTICS LIMITED

STATEMENT OF AUDITED STANDALONE CASH  FLOW FOR THE YEAR ENDED  MARCH 31.  2024            (R8. In Lakh)

Particulars
For the year ended March For the year ond®d lvlercli

31, 2024 31, 2023
A|'dltod Audifed

Cash flow from oDeratina activities
52,323 103,146Profit before tax

Adlustments for:
1,789 2.459Depreciaton and amortlsation

Finance costs 1,004 1,662

Interest Income (10,318) (7,754)
Dividend Income -N on-current investments (4,726) (9,067)
Fair value gain on investments in  mutual funds (120) (2a)(633)
Proft on sale Of Investments in subsldlary (1,462)
Proft on sale of Investments mutual fimds (701)
Provision for doubtful  debt 21

Bad debts written off 4 10

Sundry Credlt  Balances written  back (13) (245)
Proft on slump sales of undertakings (331) (42.938)
Fair value Of financial instruments on account Of derivatlve (1.143)(82) ( 11.426)
Loss on Sale Of property,  plant and equipment 20
Actuarial (lees)/gain recog nised in other comprehensive income 7

Operating profit before working capital chango8Adiu9tmentsforchanaoslnworkinacaoltal; 36,245 3§,213

8,455 (6.478)Decrease/ (increase)  in  inventories
Decrease/ (Increase) in trade receivables 4,480 (11,973)
Decrease/ (Increase) in non{urrent assets ( 1,192) 1,683
Decrease ln current assets 546 7,071

(Increase) in other current financial assets (35) (3,208)
Decrease ln other non-current financlal  assets 6 2,637

(Decrease)/ Increase  in (rade payables (3,228) 18,028
Increase ln current provlslons 80 143

Increase/ (decrease)  In nan-urrent provisions 127 (133)
Increase/  (decrea sc)  In  other non-cu rrent  IIabilltLes 19,000 90
Increase/ (decrease)  in other current liabilities 302 (7.368)
I ncrease/  (decrease)  in  other current financlal  liabi] I{Ies 25 (465)
(Decrease)  In  other non-current financial  liabilities (37) (206)
Cash generated from operations 64,774 35,034
Income tax  paid  (net) (15,742) (20,498)
Not cash gonorated from operating actlvitles (A)Cashflo`^/frominvestinaactivities 49,032 14.530

(17,527) (12.724)Purchase of property,  plant and equlpment including  capi(al advances
Purchase of Intangible assets (29) (107)
Proceeds from sa!c of property,  plant and equlpment 958,000
Proceeds from sale of Investments in  subsidiary companles 7,313
Proceeds from slump sale Of undertakings 5,138

Investment in  Mutual  funds  (net) 1. 855 (19,772)
Movement in advances given to related  parties (net)

4,726
11,965

DivLdend recelved  I non-current investments 9,067
Loan given to related i]arties (21,798) (12,762)
Repayment Of Loan given re!atod parties 24,648 36,500
Bank balance not considered  as cash and cash equlvalents (17,135) (36,568)
lntere§t received 10,387 6,884
Not cash (used  ir`)/ ger`ei.ated from  investing activities (a) (2,422)(759) 40,492(1,800)

Cash flow from fl nancina activitiest
F{epayment of non  current borrowlngs from related  partles

Repayment of nor` -cilrrent borrowings from banks (0,087)
Movement  in  currc`iit  borrowlng8  (net) 8,018 (27,530)
Payment of lease  l]abilities (1,372) (1,271)
DMdend paid (18,073) (17,473)
Interest paid (440) (1.091)
Not (u8od  in) from financing activities (C) (12,626) (57,252)

Not increase/ (dccrea§e) in cash and cagh equivalents  (A + a + C) 33,984 (2,224)
Cash and cash er`iiivalents as at the beginning of the year 3,014 5,238
Cash and  cash  o'7uivalont8 aa at the end  Of the year 36,998 3.014

Aldr
The above Cash  llow Statement has  been  prepared  under the 'indirect method' as set out in  Indian Accounting Standard  (lnd AS 7) -Statement Of Cash
FIOw



AEGIS  LOGISTICS  LIMITED

STATEMENT  OF AUDITED STANDALONE FINANCIAL RESULTS  FOR THE QUARTER AND YEAR ENDED  MARcl131. 2024

NOTES:

1  The above  Standalone Financial  Results have  been  reviewed  by the Audit Committee and approved  by the  Board of Directors at the  meeting  held
on May 24,  2024.

2  Those  results are proparod  ln accordance wth the  recognition and measurement prlnclplos  laid down ln the  Indian Accounting Standard 34 "lntorim
Financial  Reporting.  rlnd AS 34.I), prescribed  under Section  133  of the Compenies Act,  2013  read with  relevant rules  issued thereunder and other
accounting  princlples generally accepted  in  India.

3  The figures for the fourth quarfer ended  March  31,  2024  in  the above  financial  results are the  balancing figures  between the  audited figures for the
full  financial  year  and  the  year  to  date  unaudited  figures  published  up  to  the  nine  months  ended  December  31,  2023  which  were  8ubj8cted  to
limited  review.

4  The Company has declared  and paid  :-
a)   18t  interim  dividend  of  250%  i.e.   Rs.   2.50  per  share  of  face  value  Of  Ro.   1   cach  for  the  financial  year  2023-24  to  the  sharenolder8  Of  the
Company as on record date August 3, 2023.
b)  2nd  interim  dividend  of 200% i.e.  Rs.  2  per share of face value  of Re.  1  each for the financial year 2023-24 to the  shareholders of lhe Company
as on record date February 23, 2024.
c)  Interim dividend of 125%  i.e.  Rs.  1.25 per share Of face value of Re.  1  each for the financial year 2024-25 to the shareholders Of llie Company as

5:::eBcocaidd;teD:;n:2:a:°th2:,rmeeun„donMay24,2o24hasrecommendedafinaidividendofRs2`-Pershareforthoys8r2°2a24

For and on bohalf of the Board Of D[reetors

(i.....I.v` rdrfu^
Place: Mumbal

Date:  May 24,  2024

Raj K. Chandaria
Chalrman & Managing Dfroctor
DIN  : 00037518


