
 
 

 

 
  
  February 12, 2025 
 
  To, 
The Secretary, 
Market Operations Department, 
The BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
MUMBAI – 400 001. 

Capital Market Operations 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Fl., Plot No.C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (E),  
MUMBAI – 400 051. 

 
 Scrip Code: 500003             Scrip Code: AEGISLOG 
 
Dear Sir, 
 
Sub.: Outcome of Board Meeting 
 
Pursuant to regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we have to inform you that the Board of Directors of the Company at their 
meeting held today i.e. Wednesday, February 12, 2025, have considered and approved inter-alia: 
 

1. Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine months 
ended December 31, 2024. The Results alongwith Limited Review Report are enclosed 
herewith as “Annexure I”. 
 

2. Mr. Kanwaljit Singh Sudarshan Nagpal (DIN: 00012201) vide his resignation letter dated 
February 12, 2025 stepped down from the position as a Non-Executive Non-Independent 
Director of the Company with effect from close of business hours on February 12, 2025 due 
to pre-occupation.  

 
The details as required under Schedule III - Para A(7C) of Part A of the Listing Regulations 
read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 
2023, are given in "Annexure II" enclosed to this intimation. A copy of the resignation letter 
is also enclosed herewith as “Annexure III”. 
 

The Meeting of the Board of Directors of the Company commenced at 11.55 am and concluded at 
12.35 p.m. 
 
Kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For AEGIS LOGISTICS LIMITED 
 
 
 
 
RAJ CHANDARIA 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 00037518 
 
Encl.: as above 
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Independent  Auditor's  Review  Report  on  Unaudited  Standalone  Financial
Results  of Aegis  Logistics  Limited  for  the  quarter  and  nine  months  ended
December  31,  2024,  pursuant  to  the   Regulation  33  of  the   SEBI   (I.isting
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Aetis Logistics I.imited

1.     We have reviewed the accompanying statement of unaudited standalonc Financial
Results  (the  "Statement")  of Aegis  Lodstics  Limited  ("the  Company")  for  the

quarter  and  nine  months   ended  December  31,  2024  being  submitted  by  the
Company  pursuant  to  the  requirements  of Regulation  33  of the  Securltles  and
Exchange  Board  of  India   qisting  Obligations  and  Disclosure  Requirements)
Regulations, 2015 ("the Listing Regulations') as amended from time to time.

2.     This  Statement,  which  is  the  responsibhity  of. the  Company's  Management  and

approved by the Board of Directors in their meetmg held on February 12, 2025, has
been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard  34 "Interim Financial Rcporting"  ("Ind AS
34')  prescribed under Section  133  of the Compames Act, 2013, as  amended, read

wlth the relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3.   We  conducted  our review  of the  Statement in  accordance  with  the  Standard  on
Review   Engagements   (SRE)   2410   "Review  of  Interim   Financial   Information
Performed by the Independent Auditor of the  Entity", issued by the  Institute  of
Chartered Accountants of India. This Standard requires that we plan and perform
the  review  to  obtain  moderate  assurance  as  to  whether the  Statement is  free  of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical  and  other  review  procedures.  A  review  is  substantiany  less  in

scope  than  an  audit  conducted  in  accordance  with  Standards  on  Auditing  and
consequently does not enable us to obtain assurance that we would become aware
of all signiflcant matters that might be idcntifled in an audit. Accordingly, wc do not
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4.   Based on our review conducted and procedures performed, nothing has  come to
our attention that causes us to behove that the accompanying Statement, prepared
in accordance with the  recognition and measurement principles  laid down in the
aforesaid  Indian Accounting Standards  and  other accounting principles  generally
accepted  in  India,  has  not  disclosed  the  information  required  to  be  disclosed  in
terms   of   Regulation   33    of   the   SEBI    a.1sting   Obligation   and   Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be  disclosed,  to  the  extent apphicable to the  Company,  or that it contains  any
material mis statement.

For C hT K & Associates Iip
Chartered Accountants
Firm Registration Number:  101961W/W-100036

d%
Vijay Mehta
Partner
Membership No.:  106533

Place: Mumbai
Date: Febmay 12, 2025
UDIN: 25106533Bh4MKTZ8954



AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2024

(Rs. in Lakh except per share data)

Year ended 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from operations 67,212          65,828          82,447          206,253        225,884        298,035        

2 Other income 3,624            3,541            5,966            22,442          14,824          20,992          

3 TOTAL INCOME (1+2) 70,836          69,369          88,413          228,695        240,708        319,027        

4 EXPENSES

Purchases of stock-in-trade 56,376          62,910          69,144          180,679        186,521        236,699        

Changes in Inventories of stock in trade (760)              (8,469)           1,158            (9,574)           4,146            8,566            

Employee benefits expenses 814               776               824               2,490            2,387            3,213            

Finance costs 238               186               329               655               827               1,004            

Depreciation and amortisation expense 432               435               517               1,299            1,462            1,789            

Other expenses 4,436            3,933            2,984            12,214          9,043            15,433          

TOTAL EXPENSES 61,536          59,771          74,956          187,763        204,386        266,704        

5 Profit before tax (3-4) 9,300            9,598            13,457          40,932          36,322          52,323          

6 Tax expenses 2,721            2,382            2,681            10,596          7,727            11,140          

7 Profit for the period/ year  (5-6) 6,579            7,216            10,776          30,336          28,595          41,183          

8 Other Comprehensive Income (Net of Taxes) (15)                (16)                3                   (46)                7                   (62)                

9 Total Comprehensive Income for the period/year (7+8) 6,564            7,200            10,779          30,290          28,602          41,121          

10 Paid up Equity Share Capital 

(Face value of Re.1 per share)

            3,510             3,510             3,510             3,510             3,510 3,510            

11 Other Equity 234,739        

12 Earnings per equity share (Face value of Re. 1 each)

(Not annualised, except for the year ended 31.03.2024)

Basic (in Rs)     1.87          2.06          3.07          8.64          8.15          11.73            

Diluted (in Rs) 1.87          2.06          3.07          8.64          8.15          11.73            

See accompanying notes to the financial results

Nine months ended 

Particulars

Quarter ended



AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2024

(Rs. in Lakh)

Year ended 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Segment Revenue

   Liquid Terminal Division 3,617               3,415               3,290               10,875             8,933               15,126             

   Gas Terminal Division 63,595             62,413             79,157             195,378           216,951           282,909           

Net Sales / Income from Operations 67,212             65,828             82,447             206,253           225,884           298,035           

Segment Results

   Liquid Terminal Division 1,654               1,716               1,824               6,231               5,051               7,621               

   Gas Terminal Division 5,067               5,315               6,903               15,790             20,257             30,047             

Total of segment results 6,721               7,031               8,727               22,021             25,308             37,668             

Less: Finance Cost 238                  186                  329                  655                  827                  1,004               

          Other un-allocable expenditure (net) 537                  419                  (2,348)              (9,828)              (4,367)              (5,341)              

Add: Interest Income 3,354               3,172               2,711               9,738               7,474               10,318             

Profit before tax 9,300               9,598               13,457             40,932             36,322             52,323             

Segment Assets

   Liquid Terminal Division 52,266             52,405             42,231             52,266             42,231             43,304             

   Gas Terminal Division 93,687             82,954             66,283             93,687             66,283             63,027             

   Unallocable 209,426           185,991           184,945           209,426           184,945           204,206           

 Total 355,379           321,350           293,459           355,379           293,459           310,537           

Segment Liabilities

   Liquid Terminal Division 6,338               4,568               2,868               6,338               2,868               4,040               

   Gas Terminal Division 54,630             41,646             45,029             54,630             45,029             49,785             

   Unallocable 8,250               9,678               8,409               8,250               8,409               9,496               

 Total 69,218             55,892             56,306             69,218             56,306             63,321             

Capital employed

   Liquid Terminal Division 45,928             47,837             39,363             45,928             39,363             39,264             

   Gas Terminal Division 39,057             41,308             21,254             39,057             21,254             13,242             

   Unallocable 201,176           176,313           176,536           201,176           176,536           194,710           

 Total 286,161           265,458           237,153           286,161           237,153           247,216           

Nine months ended 

Particulars

Quarter ended



AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2024

NOTES:

1

2

3

4

For and on behalf of the Board of Directors

Raj K. Chandaria

Place: Mumbai Chairman & Managing Director

Date: February 12, 2025 DIN : 00037518

The above Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held

on February 12, 2025.

The Company has declared and paid Interim dividend of 125% i.e. Rs. 1.25 per share of face value of Re. 1 each for the financial year 2024-25 to

the shareholders of the Company as on record date April 22, 2024.

Other expenditure includes the provision of commission Rs.165 lakh and Rs.495 lakh for the quarter and nine months ended December 31, 2024

respectively to the Managing Director which is dependent upon the net profit determinable u/s 198 of the Companies Act, 2013 at the year end.

These results are prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.
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Independent Auditor's  Review  Report  on  Unaudited  Consolidated  Financial
Results  of Aegis  Logistics  Limited  for  the  quarter  and  nine  months  ended
December  31,  2024,  pursuant  to  the  Regulation  33  of  the  SEBI  (I.isting
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Aegis Logistics Limited

1.    We   have   reviewed   the   accompanying   Statement   of  Unaudited   Consohidated
Financial Results  (the "Statement')  of Aeds Logistics Limited  (the "Parent")  and
its subsidiaries (the Parent and its subsidiaries together referred to as the "Group')
for the quarter and ninc months ended December 31, 2024, being submitted by the
Parent  pursuant  to  the  requirements  of  Regulation  33  of  the  Securities  and
Exchange  Board  of  India   Qjlsting  Obligations  and  Disclosure  Requirements)
Regulations, 2015, ("the Iisting Regulations') as amended from time to time.

2.    This   Statement,  which  is   the  responsibility  of  the  Parent's  Management  and
approved by the Parent's Board of Directors at their meeting held on February 12,
2025,  has  been  prepared  in  accordance  with  the  recognidon  and  mcasurement

principles   laid   down   in   Indian   Accounting   Standard   34   "Interim   Financial
Reportmg"  ("Ind  AS  34'),  prescribed  under Section  133  of the  Companies  Act,
2013 as amended, read with relevant niles issued thereunder and other accounting

principles  generally  accepted  in  India and  in  compliance  in  comphance with  the
Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3.    We  conducted  our  review of the  Statement in  accordance  with  the  Standard  on
Review  Engagements   (SRE)   2410  "Review  of  Interim  Financial  Information
Performed by the Independent Auditor of the Entlty", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the  review  to  obtain  moderate  assurance  as  to  whether  the  Statement is  free  of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical  and  other  review procedures.  A review is  substantially less  in
scope  than  an  audit  conducted  in  accordance  with  Standards  on  Auditing  and
consequently does not enable us to obtain assurance that we would become aware
of all  signiflcant matters  that might be identlfied in  an  audit.  Accordingly, we do
not express an audit opinion.
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4.    We  a,lso  performed  procedures  in  accordance  with  the  circular  issued  by  the
Securities  and Exchange Board of India under Regulation 33  (8)  of the Securities
and Exchange Board of India  a.isting Obligation and Disclosure Requlrements)
Regulations, 2015, as amended, to the extent appllcable.

5.    The Statement indudes the results of the following entities:

Parent,
Aegis Lodsdcs Limited

Subsidiaries:
a.          Aegis Gas qpG) Private Limited
b.         Sealord containers Limited
c.          Aegis Group lnternational pte. I.imited #
d.         Aegis Intemadonal Marine services pte. Limited #
e.          Eastern India LPG Company private Limited
f.          Aegis vopak Terminals I.imited

SteD down Subsidiaries:

a.           CRL Terminals private Limited
b.         Konkan storage systems (Kochi) Private Ijlmited
c.         Hindustan Aeds I-PG himited
d.         Aegis Terminals (Pipavav) Limited

# Incorporated/Located outside India

6.    Based on our review conducted and procedures performed as stated in paragraph
3  and  4  above  and  based  on  the  consideradon  of review  reports  of the  other
auditors referred to in paragraph 7 below, nothing has come to our attention that
causes us to behieve that the accompanying Statement, prepared in accordance with
the  recognition  and  measurement  principles  laid  down  in  the  aforesaid  Indiaran
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33  of the  SEBI  (histing  Obhigation  and  Disclosure  Requirements)  Regulations,
2015,  as  amended, including the  manner in which it is  to be  disclosed, or that it
contains any material misstatement.
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Other Matters

7.    We did not review the financial results of five subsidiaries (including two step-down
subsidiaries)   included  in  the  Unaudited  Consolidated   Financial  Result,  whose
financial results reflect total revenues of {  19,047 Lakhs and €  54,279 Lakhs, total
net profit after tax of { 5,183 Lakhs and €  15,778 Lakhs and total comprehensive
income of € 5,186 Lakhs and < 15,779 Lakhs for the quarter and nine months ended
December  31,  2024  respectlvely.  These  flmrlcial  results  have  been  reviewed  by
other auditors whose reports have been furnished to us by the Management and
our  conclusion  on  the  Statement,  in  so  far  as  it  relates  to  the  amounts  and
disclosures included in respect of these subsidiaries, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3
and 4 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For C N K & Associates LLP
Chartered Accountants
Firm Registration Number:  101961W/W-100036

rt%
Vijay Mehta
Partner
Membership No.:  106533

Place: Mumbai
Date: February 12, 2025
UDIN: 25106533BMMKUA7096



AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2024

(Rs. in Lakh except per share data)

Year ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1   Revenue from operations 170,699        175,042        187,336        505,875        520,875        704,592        

2   Other income 5,996 3,946 4,464 14,295          12,644          18,959          

3   TOTAL INCOME (1+2) 176,695        178,988        191,800        520,170        533,519        723,551        

4   EXPENSES

Purchases of stock-in-trade 138,629        152,956        156,034        419,932        429,249        568,301

Changes in Inventories of stock in trade (317) (8,894) 1,141 (9,520) 4,167 8,610 

Employee benefits expenses 2,376 2,219 2,347 7,258 7,341 10,116          

Finance costs 5,143 3,001 3,019 11,278          8,654 11,577          

Depreciation and amortisation expense 3,733 3,737 3,448 11,154          10,190          13,526          

Other expenses 6,721 6,367 6,633 19,288          18,520          25,290          

TOTAL EXPENSES 156,285        159,386        172,622        459,390        478,121        637,420        

5   Profit before tax (3-4) 20,410          19,602          19,178          60,780          55,398          86,131          

6   Tax expenses 4,458 4,400 3,956 13,820          11,906          18,910          

7   Profit for the period/ year 15,952          15,202          15,222          46,960          43,492          67,221          

Attributable to :

Owners of the company 12,425          12,596          13,013          38,170          37,292          56,921          

Non Controlling Interest 3,527 2,606 2,209 8,790 6,200 10,300          

8 Other Comprehensive Income (Net of Taxes) (12) (14) 2 (71) 7 (47) 

Attributable to :

Owners of the company (12) (14) 2 (55) 6 (50) 

Non Controlling Interest - - - (16) 1 3 

9 Total Comprehensive Income for the period/ year (7+8) 15,940          15,188          15,224          46,889          43,499          67,174          

Attributable to :

Owners of the company 12,413          12,582          13,015          38,115          37,298          56,871          

Non Controlling Interest 3,527 2,606 2,209 8,774 6,201 10,303          

10 Paid up Equity Share Capital

(Face value of Re.1 per share)

3,510 3,510 3,510 3,510 3,510 3,510 

11 Other Equity 385,925        

12 Earnings per equity share (Face value of Re. 1 each)

(Not annualised, except for the year ended 31.03.2024)

Basic (in Rs) 3.54 3.59 3.71 10.87        10.62        16.22 

Diluted (in Rs) 3.54 3.59 3.71 10.87        10.62        16.22 

See accompanying notes to the financial results

Nine months ended

Particulars

Quarter ended



AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2024

(Rs. in Lakh)

Year ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Segment Revenue

   Liquid Terminal Division 13,516             13,018             12,378             40,808             35,597             54,937             

   Gas Terminal Division 157,183           162,024           174,958           465,067           485,278           649,655           

Net Sales / Income from Operations 170,699           175,042           187,336           505,875           520,875           704,592           

Segment Results

   Liquid Terminal Division 7,204               7,009               6,450               22,778             18,222             31,506             

   Gas Terminal Division 13,897             12,951             13,350             39,709             39,166             55,996             

Total of segment results 21,101             19,960             19,800             62,487             57,388             87,502             

Less: Finance Cost 5,143               3,001               3,019               11,278             8,654               11,577             

Less: Other un-allocable expenditure (net) 1,257               988                  882                  3,404               2,051               1,677               

Add : Interest Income 5,709               3,631               3,279               12,975             8,715               11,883             

Profit before tax 20,410             19,602             19,178             60,780             55,398             86,131             

Segment Assets

   Liquid Terminal Division 376,346           342,075           315,658           376,346           315,658           328,592           

   Gas Terminal Division 427,548           422,344           293,413           427,548           293,413           300,357           

   Unallocable 291,496           225,618           143,411           291,496           143,411           178,337           

 Total 1,095,390        990,037           752,482           1,095,390        752,482           807,286           

Segment Liabilities

   Liquid Terminal Division 106,401           76,593             77,341             106,401           77,341             84,667             

   Gas Terminal Division 127,004           138,826           87,740             127,004           87,740             87,397             

   Unallocable 24,302             23,589             12,842             24,302             12,842             22,711             

 Total 257,707           239,008           177,923           257,707           177,923           194,775           

Capital employed

   Liquid Terminal Division 269,945           265,482           238,317           269,945           238,317           243,925           

   Gas Terminal Division 300,544           283,518           205,673           300,544           205,673           212,960           

   Unallocable 267,194           202,029           130,569           267,194           130,569           155,626           

 Total 837,683           751,029           574,559           837,683           574,559           612,511           

Particulars

Quarter ended Nine months ended



NOTES:

1

2

3

4

5

(Rs. in Lakh)

Year ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

67,212 65,828 82,447 206,253 225,884 298,035 

Profit before Tax 9,300 9,598 13,457 40,932 36,322 52,323 

Profit after Tax 6,579 7,216 10,776 30,336 28,595 41,183 

Total Comprehensive Income 6,564 7,200 10,779 30,290 28,602 41,121 

6

For and on behalf of the Board of Directors

Raj K. Chandaria

Place: Mumbai Chairman & Managing Director

Date: February 12, 2025 DIN : 00037518

Aegis Terminal (PIPAVAV) Limited 

Name of the Subsidiary Company

Sea Lord Containers Limited

Eastern India LPG Co. (Private) Limited  

Aegis Group International Pte Limited

Aegis Gas (LPG) Private Limited

Hindustan Aegis LPG Limited

Konkan Storage Systems (Kochi) Private Limited (Effective ownership being step down subsidiary)

Revenue from operations

PARTICULARS

The Company has opted to publish only Consolidated Financial Results. The Standalone Financial Results of the Company for the quarter and nine

months ended December 31, 2024 will be available on the websites of the Company viz. www.aegisindia.com, Bombay Stock Exchange Ltd. viz.

www.bseindia.com and National Stock Exchange of India Ltd. viz. www.nseindia.com. Additional information on Standalone basis is as follows:

Quarter ended Nine months ended

The Company has declared and paid Interim dividend of 125% i.e. Rs. 1.25 per share of face value of Re. 1 each for the financial year 2024-25 to

the shareholders of the Company as on record date April 22, 2024.

AEGIS LOGISTICS LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2024

The above Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held

on February 12, 2025.

The following Subsidiaries have been considered for the purpose of preparing Consolidated Financial Results as per Ind AS 110 on “Consolidated

Financial Statements”.

These results are prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

Ownership Interest in %

100%

50.10%

Other expenditure includes the provision of commission Rs.165 lakh and Rs.495 lakh for the quarter and nine month ended December 31, 2024

respectively to the Managing Director which is dependent upon the net profit determinable u/s 198 of the Companies Act, 2013 at the year end of

the holding company.

50.10%

50.10%

96%

100%

60%

100%

51%

100%Aegis International Marine Services Pte. Limited

Aegis Vopak Terminals Limited.

CRL Terminals Private Limited. (Effective ownership being step down subsidiary)



 
 

 

 
   
 
Details as required under Schedule III – Para A(7C) of Part A of Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023: 
 
Sl. 
No. 

Particulars Description 

1.  Reason for change Mr. Kanwaljit Singh Sudarshan Nagpal 
(DIN: 00012201) vide his resignation 
letter dated February 12, 2025 stepped 
down from the position as a Non-
Executive Non-Independent Director of 
the Company with effect from close of 
business hours on February 12, 2025 
due to pre-occupation.  
 

2.  Date of appointment/reappointment/cessation 
(as applicable) & term of appointment/re-
appointment 

February 12, 2025 (effective from close 
of business hours) 

3.  Brief profile (in case of appointment) Not applicable 
 

4. Disclosure of relationships between directors 
(in case of appointment of director) 

Not applicable 

5. Person shall not debarred from holding the 
office of Director pursuant to any SEBI order 

Not applicable 

  



From,
Mr. Kanwaljit Singh Sudarshan Nagpal
Fl.No.203, Bldg.No. A-4,  2nd Fl.,  RNA Park
CHS.Ltd. Nagababa Road, Off R. C. Marg,
Mumbai - 400074

DaLte:  12th February, 2025

To,
The Board of Directors
Aegis Logistics Limited
Regd. Office:  502, Skylon, GIDC, Char Rasta,
Vapi -396195, Valsad, Gujarat.

§!!E; Re8l=natlon as Non-Executive Dlrector Won- Independent Director from
tthe Board of Dlrector8 of AeEls lotlstlcs I,inlted

Dear Sir/Madam,

I,   Kanwa|jit  Singh   Sudarshan  Nagpal,   hereby  tender  my  resignation   as   Non-
Executive Non- Independent Director from the Board of Directors of Aegis Logistics
Limited  due  to  pre-ocoupation  w.e.f closure  of business  hours  on  12th  F`ebruary,
2025.

In accordance with  Regulation 30  of the  Securities and  Exchange  Board  of India
(Listing Obligations and Disclosure Requirements) Regulations,  2015 rsEBI Listing
kegulations")  read  with  Clause  7C  of Part  A  of  Schedule  Ill  of  the  SEBI  Listing
Regulations,  I  hereby  confirm  that  there  are  no  other  material  reasons  for  my
resignation other than mentioned above.

I  would  like  to  take  this  opportunity  to  thank  all  directors  and  appreciate  their
cooperation extended towards me during my tenure.

Kindly aclmowledge the receipt of this resignation letter and arrange to submit/ffle
necessary forms with the Registrar of Companies aLnd the Stock Exchanges.

Thariking You ,

Kanwaljit Singh Sudarshan Nagpal
(DIN No:  00012201)


		2025-02-12T12:47:34+0530
	RAJ KAPURCHAND CHANDARIA


		2025-02-12T12:35:16+0530
	RAJ KAPURCHAND CHANDARIA




