
CNK  & Associates  LLP
Chartered   Accountants

Independent  Auditor's  Review  Report  on  Unaudited  Standalone  Financial
Results  of  Aegis  Logistics  Limited  for  the  quarter  and  half  year  ended
September  30,  2025,  pursuant  to  the  Regulation  33  of the  SEBI  (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of. Directors
Aegis Logistics Limited

1.     We have reviewed the accompanymg statement of unaudited standalone Financial
Results  (the  "Statement")  of Aegis  Lodsdcs  Limited  ("the  Company')  for  the

quarter and half year ended September 30, 2025 being submitted by the Company
pursuant  to  the  requirements  of Regulation  33  of the  Securities  and  Exchange
Board  of  India  a.isting  Obligations  and  Disclosure  Requirements)  Regulations,

2015  ("the Listing Regulations") as amended from time to time.

2.     This  Statement,  whlch  is  the  responsibility  of  the  Company's  Management  and
approved by the Board of Directors in their meeting held on November 07, 2025,

has been prepared ln accordance with the recognitlon and measurement principles
laid down in Indian Accounting Standard  34 "Interim Financial Reporting"  ("Ind
AS  34")  prescribed under Sectlon  133  of the  Companies  Act,  2013,  as  amended,
read  wlth  the  relevant  rules  issued  thereunder  and  other  accounting  principles

generauy  accepted  in India  and  in  compliance  with  the  Llsting  Regulations.  Our
responsibillty is to express a conclusion on the Statement based on our review.

3.   We  conducted  our  review  of the  Statement in  accordance  with  the  Standard  on
Review   Engagements   (SRE)   2410   "Review   of  Interim   Financial   Information
Performed  by  the  Independent  Auditor  of the  Entity",  1ssued  by  the  Institute  of

Chartered  Accountants  of India. This Standard requires that we plan and perform

the  review  to  obtain  moderate  assurance  as  to  whether  the  Statement  is  free  of

material msstatement. A review of Interim financial information consists of making
inquiries, prlmarily of persons responsible for financial and accounting matters and

applying  analytical  and  other  review  procedures.  A  review  is  substantially  less  in
scope  than  an  audit  conducted  in  accordance  with  Standards  on  Auditing  and
consequently does not enable us to obtain assurance that we would become aware
of all sigmflcant matters that might be identlfled in an audit. Accordingly, we do not
express an audit opinion.
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4     Based  on  our rcvlew  conducted  and procedures  performed, nothing has  come to
()ur attcntion  that causes  us  to bclleve  that  the  accompanying Statement, prepared

in  accordance  with  the  recognitlon  and  measurement principles  laid  down  in  the
aforesaid  Indian  Accounting  Standards  and  other  accounting principles  generally
accepted  in  India,  has  not  disclosed  the  information  requred  to  be  disclosed  in
terms    of   Regulation    33    of   the    SEBI    a,isting   Obligation    and    Disclosure
Requirements)  Regulations, 2015, as  amended, including the manner in whlch lt is
to  bc  disclosed,  to  the  extent  applicable  to  the  Company,  c>r  that  it  contains  any

materlal misstatement.

For C N K & Associates ILP
Chartered Accountants
Firm  Rcglstratlon Number..101961W/W-100036

/..#i'--
Vijay Mehta
Partner
Membershlp No.:  106533
UDIN:  2510(i533BMMLHC5697

Place:  Mumbal
Date: November 07, 2025
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AEGIS LOGISTICS  LIMITED

lTED STANDALONE F[NANciAL RESuLTS FOR THE ouAF`TER AND HALF VEAR ENDED sEPTErviBER 30. 2o25UNAUD                                                                                                                                                                                                         (( |n I.akh ®xcopt per Share data}

Partlculars

Quarter ondod Half veer ondod Year ended31.03.2026

30.09.2025 30.06.2025 30.09.2024 30.09.2025        30.09.2024

Unaudltod Unaudltod Unaudltod Unaudltod Unaildltod Audltod

INCOME
102,787 83,eel 65.828 186,448 139,041 297,678

1     Revenue from operations
2     0therlncome 15,357 3.5co 3,541 18.883 18,818 2i3firr7

3     TOTAL[NCOME(1+2) 118,14477,013 87,18774,254 69,36962,910 205,311151.267 157,a§9124.303 3Z3,755242,948

4     EXPENSES
Purchases of stock-In-trade
Changes in  Inventories of 8tcx:k in trade 11,384 (3,272) (8,469) 8,112 (8.814) (11.711 )

Employee benefits expenses 834 833 776 1 ,687 1,676 3,330

Finance costs 340 433 186 773 417 1,489

Depreclation and amorti8ation expense 554 459 435 1,013 867 1,827

Other expenses 5,608 5,105 3,933 10.713 7,778 18,090

TOTAL EXPENSES 96,733 77.812 59,771 1 73,545 1 26,227 265,979

5    PToftbeforotax(34) 22,411 1 9,3S5 9,598 31,766 31,632 67,776

6    Taxexpen8e8 5,740 2,437 Z,382 8,177 7,875 14,876

7    Pro"forthe poriodvyear  (5J;) 16.671 6,918 7,216 23,580 23.757 52,goo

8     Other comprohen8Ive Income (net of fax) (19) (19) (18) (38) (31) (75)

9     Total Comprohen8lvo Income forthe perlod/ year (7+8) 18,652 8,899 7,ZOO 23.651 23,726 52,825

1o    Pald up Equlty share c@pltal 3,5104.75 3,5101.97 3,5102.06 3,510a.72 3,5106.77 3,510276,15615.07

(Face value of !1  per share)

11     CrmerEqulty

12    Eamlngs per equity share (Face value Of tl  each)
(Not annualised, except for the year ended 31.03 2025)

Basic (ln  {)

Diluted  (in  {)                                                                                                                           4.75                         1.97 2.06 6.72 6.77 15.07

See accompanylng notes to the flnanclal results

AEGIS LOGISTICS LIMITED
Corp Offlco: 1202, Tower a. Peninsula Business Park,
e.K. Marg.  Lower Parol (W),  Mumbai - 400013, India

Rogl8t®rod Offlco: 502. 5th Floor, Skylon e.I D C  Char Pasta. Vapl - 396 195, Diet. Valsad. Gujarat, India

Tol: 022 6666 3666   I   Emall: aegis@aogisindla.com   I   Fax: 022 6666 3777  I  Wob8lto: www.aoglsindla.com

CIN No: L63090GJ1956PLC001032
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AEGIS LOGISTICS  LIMITED

UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2025
(1  Ln  LakJ1)

Partlculars
Quarter ondod Half year ondod Year ondod

30.09.202§ 30.082025 30.09.2024 30.09.2025 30.09.2024 31 .03.2028

Unaudlted Unaud[tod Unaudlted unaudlted Unaudou Audited

Sogmont Rovoni[oLiquidTeminalDlvislon
3,811 4,256 3,415 8.067 7,258 23.319

Gas Terminal  DMsionNotSalce/Incomefrom Oporatlon8SegmentResultsLiquidTeminalDivision 98.976 79,405 62.413 178,381 131,783 274,359
102,787 83,661 65,828 1 86,448 1 39,041 297,678

1 ,874 1.910 1,716 3,793 4,S77 18,168

Gas Terminal DivisLonTotalOf8ogmentresults 18,174 5,253 5,315 23,427 10.723 2e.581

20,04€ 7,1 72 7,031 27,220 1 5,coo 47,749

Less.  Finance Cost 340 433 188 773 417 1 ,489

Other uniallocable expenditure (net) 641 591 419 1,232 (10.365) (8,448)
Add.  Interest IncomeProfitbeforeta](SogmontAesetgLiquidTeminalDMsion 3,344 3,207 3,172 6,551 6,384 13,068

22,41 1 9,355 9,598 31 ,706 31,cO2 67,776

e9,405 63.970 52,405 69,405 52,405 68,028

Gas Terminal  Division 63.917 115.222 82,954 63.917 82,054 112,Coo

Unallocable                                                                     TotalSegmentLlal)IIIIIceLiquidTeminalDlvision 251.500 243,711 185,991 251,500 185,991 201,091

384,822 422,903 321,350 384,822 321 ,350 379,719

10,647 14,750 4,568 10,647 4.568 4.175

Gas Terminal Division 63,148 84,289 41,646 63,148 41.648 58,859

Unallccable                                                                  TotalCapltalemployedLlquidTerminalDivision 5.657 10.890 9,678 5,657 9.a78 8,293
70.462 Ice.929 55,892 79,452 65,892 71,327

58,758 49,220 4ir' ,Jf 3J 58.758 47,837 61,853

Gas Terminal  Division 769 30,933 41.308 769 41,308 53,741

Unallocable                                                                  Total 245,843 232,821 176.313 245,843 176,313 192,798

306,370 312,974 265,458 305,370 265,458 308,392
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AEGIS LOGISTICS LIMITED

UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30- 2025                                     (, In Lakh)

Paruculare

Asat A,I
Septombor 30, 2025 Marcri 31, 2026

unaudltod Audou4-
69,491 59,883

Noneurrmt a88at9
Property,  plant ancl equipment
Capital work-in-progress 28.252 59,112

lntanglble assctg 21333,721 13333,721

Financial ascet8
i.  Investments

a) Investments in subsidiarie8
b) Other inveswhents 18.345 1

ii.  Loans 47 45

ill. Other rinanclal assets 36,734 737

Income tax aescts (net) 1.559 1,623

CIther noncurrent a88ets 7,905 8,982

Tctal non{urront a8a®ts 196,267 ie4,317

Current a88otsInventorie9
7,154 15.ce732,084

Flnanclal assets
15,cooI.  Investments

ii  Trade receivables 15,439

iii   Cash and cash equivalents 526 646

iv.  Bank balanceg other than (Lil) above 140,685 160,592

v. Other financial assets 4,923 2,691

Other ciJnent assets 3,868 3,722

Total current assets 1 88,555 215,402

TOTAL ASSETSEQulrvANDLIABILITIESEggiv 384,822 379,719

3,510 3,510Equity share capital
Other eqifity 271,028 270, 1 57

Total Equfty 275,1 3810,751 279,06710,148

LneiLITIEs
Nontourrent llab[IItlca
Financlal  liabilitje8

i.  Leas llablllties
ii.  Other financial  liabilities 657 667

Provisions 892 841

Defened tax IIabilities (Net) 1,179 997

Other non¢unent liabilities 20,823 19,099

Total  Non{urront llabllrme8 34.sO230,232 31,75028,725

Cunerrt llablllt|as
Flnancial liabilities

i. Bondngs
ii.  Lease  liabilitie9 1 .2cO 1,536

iii. Trade payables
29 46Total outstanding dues Of creditors of micro enterprises and small enterprises

Tctal outstanding clues of creditors other than mloro enterprises and Small enterprises 29.505 21,409

iv.  Other financial  liabilltles 3,720 3,550

Other current liabilltles 8,301 7,690

F'rovisions 720 720

Current tax liabilities  (Net) 1,587 4.626

Total current IIablLitle8 75,382 68,302

TOTAL UABILITIES log.ee4 1 cO,052

TOTAL EaulTy AND LiABILITIEs 384,822 379,719
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AEGIS LOGISTICS LIMITED

UNAUDITED STANDALONE CASH FLOW  STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30. 2025
(, ln Lakh'

Partlcular8

Helf ycor ended Half yeai' ondod
Soptomber 30, 2025 Soptombor sO, 20Z4

Unauditod Unoudlted

Ca8n flow from o"±rat]nd actlvltlce
31.768 31,602Proft before tax

Adil Iedments far
1,013 867Depreciation and amortisation

Finance costs 773 417

Interest Income (6,551 ) (6,384)

Fair value galn on Investments in mutual funds (281)

(11,277)Profit on sate of lnvesthent8 in subsldlary
(202)Profit on sale of Investments mutual funds (206)12

Bad debts written offSundryCreditBalances writen back
(10) (83)(41)

Proft on slump sales of undertaklng8 (11,441)

Profit on sale of pltiperty,  plant ancl equipment (5)

Amount recognised in other comprehensive income (51)

Operanrig profit before workJng capital chango8 1 5,031 14,937

Adlustmontn for chanae£ [n worklna caDltal :Decrease/(increase)inInventories
8,513 (8.828)

Decreege/ (increase) in trade reeeivables 16.645 (954)

Decrease in other non<unent assets 1,571 142

(Increase) in other cument assets (4,100) (3,170)

(lncease)/ decrease in other cilrrent financial assct8 (81) 19

Decrease/ (Increase) in other non{urrent financial assets 78,OcO514,947 (32)

Increase/ (deerease) in trade payables (6,103)45(4)

Increase ln nonourTent Provisions
Increase/ (decrease) ln other non{unent liabl llties
Increase/ (decrease) in other cunent llabl lltLes 611 (409)

(Decrease) in other current financial liabllities (189) 73)
(Decreagey inorease in other non{urrent financial Iiabilltles (24) 34

Cash 9onerated from/ (used ln) operatlons 51,072 (4,388)
Income tax paid (net) (10,957) (5,814)

Not cash genonded from/ (used ln) operating actlvltlce (A) 4a,115 (10,210)

Cash flow from lnvARtlna actlvltlee
(29,196) (17,509)Purchase Of property,  plant and equipment Including capital advances

Purchase Of intangible assets (104)560,390 (10)18,000

Proceeds from sale of property,  plant and equipment
Proceeds from sale Of investments in subsidlary companies
Proceeds from slump sale Of undertakings

19,604Purchase/ sale Of current Investments (net) (15,498)

Purchase Of nonourrent investments (18.345)(16,094)
(10,090)Loan given to related partJes

Repayment Of Loan given to related parties 77,838

Bank balance not considered as cash and cash eqilivalents (50,495)

Interest received 8,538 8,273

Net cash (uael] lnv 9enorated from lnve8tlng actJvltles (8) (12.244) 43.Cll5.924

Cash flow from flnanc.Ina activlt]09
1,507Movement ln current borrowings (net)

Payment Of lease li8bilitles (641) (680)

DivIdend  paid (27,973) (13,413)

Interest pald (884) (527)
Not cash (used [n) flnanclng activltles (C) (27,991 ) (8,676)

Not (deercas®V Incroase ln cash and cash oqulva[ont8  (A + 8 + C) (1 20)646 24,726
Cash and cash equival8ntg a9 at the beginning Of the period 38,997

Cash and casli eaulvaloTtts a® at the end Of the perlod 626 61.722

EEL
Trie above Cash Flow Statement has been preparecl under the `indirect method' as set out in Indian Accounting Standard (lna AS 7) - Statement Of Cash

Flow.
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AEGIS LOGISTICS  LIMITED

NAUDiTED STANDALONE Fir\iANciAL REsuLTs  FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER 3o. 202

NOTES:

1  llie above Standalone  Financial Results have been  reviewed  by the Audlt Commlttee and approved by the  Board Of Directorg at the meeting  hold
on Naember 7. 2025

2  These results are prepared ln accordance whh the recognltlon and measurement principles lald down ln the Indian Acoountlng Standard 34 .Interim
Flnanclal  Reportjng. (-Lnd AS  34.),  prescribed  under Section  133 Of the Companies Act,  2013  read with relevant rules Issued thereunder and other
aooouriting principles generally accepted in lndla.

3  Other expenditure  includes the provision  of commission  {165  lakh  and  {330  lakh  for the quarter and  half year ended  September 30,  2025 to the
Managlng  Director which ls dependent upon the net prorit determinable ut8  198 Of the Compenieg Act, 2013 at the year end.

4  During the previoug quarter endecl June 30.  2025, Aegis Vopak Terminals  Llmited,  a subsidiary company has completed  lnitial  Piiblic Offer ('IPcy')
Of fresh  issue of 119,148,930 equity Shares Of face value Of {10 each at an issue  prico ol !235 per share aggregating  to {280.000 lakh.  Pursuant
to the  IPO, the equity Shares of Aegis Vopak Teminals Limlted vrere listed  on the National  Stock  Exchange ('NSE") ancl Bombay Stock Exchange
rBSE") on June 2, 2025

5  During  the quarter ended  September  30.  2025,  Aegis  Logi8tics  Limited  TALL.)  and  Its  subsldlary Aegis  Vopak  Teminal9  Limited  (AVTL.)  have
entered into the Buslness Transfer Agreement for transfer Of Gas storage undertaking at Pipavav location from ALL to AVTL on a slump sale basis.
Accordingly,  the  company  has  recognised  profit  of  !11.441   lakh  ln  respect  of the  sold  biisiness transfer which  ls  included  under other  Income
in thege results.

8  The  Company  has  declared  and  palcl  Interim  dividend  Of 200%  i.e.  !2  per share  Of face  value  of {1  each  for the flnanc!al  year 2025-26  to  the
shareholders of ttie Company as on record date June 25, 2025.

Place:  MumbaJ

Date:  November 7. 2025

giv=qof_Ra| K. Chandarla
Chalrman & M8ri8glng Dlrector
DIN  :  00037518


