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Independent Auditor's Report on the Audited Standalone Financial Results of Aegis
Logistics  Limited for  the  quartet and year ended Match 31, 2026, pursuant to the
Regulation  33  of  the   SEBI  (Listing  ObHgations  and  I)isclo§ure  Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
AEGIS LOGISTICS LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

We  have  audited  the  accompanying  Statement  of Standalone  Financial  Results  of Aegis
Logistics  Limited  ("the Company")  for the quarter and year ended March  31, 2026  ("the
Statement"),beingsubmittedbytheCompanypursuanttotherequirementsofRegulatlon33
oftheSEBIqjistingObligationsandDisclosureRequirements)Regulations,2015,asamended

(the "Listing Regulations").

Inouropinionandtothebestofourinformationandaccordingtotheexplanationsgivento
us, the Statement:

i.       is  presented  in  accordance  with  the  requirements  of Regulatlon  33  of  the  Listing
Regulations in this regard; and

ii.       give a true and faif vlewin conformity with the recogultion and measurement principles
laid  down  ln  the  applicable  Indian  Accounting  Standards  and  other  accounting

principlesgenerallyacceptedinlndiaofthenetpfofit,totalcomprehensiveincomefor
the quarter and year ended March 31, 2026 along with other flnancial information of
the Company.

Basis for Opinion

WeconductedourauditlnaccordancewiththeStandardsonAuditing("SAs")specifledunder
Section  143(10)  of the  Companies  Act,  2013,  as  amended  ("the Act").  Our responsibillties
underthoseStandardsonAuditingarefurtherdescribedinthe"Auditor'sResponsibilitiesfor
theAuchtoftheStandaloneFinancialResults"sectionofourrepott.Weareindependentof
the  Company  in  accordance  wlth  the  Code  of Ethics  issued  by  the  Institute  of Chartered
Accountantsoflndia("ICAI")togetherwiththeethicalrequlrementsthatarerelevanttoour
auditoftheStandaloneFinancialResultsfofthequarterandyearendedMafch31,2026under
the provisions  of the Act and  the Rules  thereunder, and we have  fulfilled our other ethical
responsibilities  in  accordance  with  these  fequifements  and  the  ICAI's  Code  of Ethics.  We
believethattheauditevidencewehaveobtainedissufflclentandappropriatetoprovideabasis
f;\, ,\1'-,`.`; .-.., `_for our opinion.
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Management's Responsibilities for tbe Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual
financialstatements.TheCompany'sManagementandtheBoardofDifectorsareresponsible
forthepreparationandpresentationoftheseStandaloneFinancialRcsultsthatgiveatmeand
falrviewofthenetprofitandtotalcompfehensiveincomeandotherfinancialinformationin
accordance  with   the  recognition  and  measurement  principles  laid  down  in  the  Indian
Accounting Standards ("Ind AS") prescribed under Section 133 of the Act read with relevant
rules  issued  thereunder  and  other  accounting  principles  generally  accepted  in  India  and  in
compliancewiththeRegulation33oftheListingRegulations.Thisresponsibihtyalsoincludes
maintenanceofadequateaccountingrecordsinaccordancewiththepfovisionsoftheActfor
safeguardingoftheassetsoftheCompanyandforpreventinganddetectingfraudsandother
Irregularities;selectionandapplicauonofapproprlateaccountingpoljcies;makingjudgments
and   estimates   that   are   reasonable   and   prudent;   and   the   design,   implementation   and
maintenance  of  adequate  internal  financial  controls,  that  were  operating  effectively  for
ensuringtheaccuracyandcompletenessoftheaccountingrecords,relevanttothepreparation
andpresentationoftheStandaloneFinancialResultsthatgiveatrueandfalrviewandarefree
from material misstatement, whether due to fraud or erfof.

In preparing the Standalone Financial Results, the Management and the Board of Directors
areresponsibleforassessingtheCompany'sabihty,toconchueasagoingconcefn,disclosing,
asappllcable,mattefsfelatedtogoingconcemandusingthegoingconcembasisofaccounting
unlesstheManagementandtheBoardofDirectorseitherintendtotiquidatetheCompanyor
to cease operations, or has no realisdc alternative but to do so.

The  Management  and   the  Board   of  Directors   are  also   responsible  for  overseeing  the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our  objectives  are  to  obtain  reasonable  assurance  about whether  the  Standalone  Financial
Resultsasawholeareffeefrommaterialhisstatemenqwhetherduetofraudorerror,andto
issue  an  auditor's  report  that includes  our  opinion.  Reasonable  assurance is  a  high  level  of
assurancebutisnotaguaranteethatanauditconductedinaccordancewithSAswiualways
detectamaterialmisstatementwhenitexists.Msstatementscanarisefromfraudorerrorand
areconsideredmatefialif,individuallyorintheaggregate,theycouldreasonablybeexpected
toinfluencetheeconomicdecisionsofuserstakenonthebasisoftheseStandaloneFinancial
Results.

A§ part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:



•     Identify  and  assess  the  dsks  of material  misstatement  of the  Standalone  Financial
Results,whethefduetofraudoferror,designandperformauditproceduresresponsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basisforouropinion.Theriskofnotdetectingamaterialmisstatementresultingfrom
fraud  is  higher  than  for  one  resulting  from  error,  as  fraud  may involve  couusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

•     Obtain an understanding of internal control relevant to  the audit in  order to  design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
onthecompletesetofStandaloneFinancialStatementsonwhethertheCompanyhas
adequate internal financial controls with reference to Standalone Financial Statements
in place and the operating effectiveness of such controls;

•     Evaluate  the  appropriateness  of accounting policies  used  and  the reasonableness  of

accounting estimates and related disclosures made by the Management and the Board
of Directors;

•     Evaluate   the   appropriateness   and   feasonablencss   of   disclosures   made   by   the

ManagementandtheBoardofDirectorsintermsoftherequirementsspecifledunder
Regulation 33 of the Listing Regulations;

•     Conclude on the appropriateness of the Management's and the Board ofDirectors' use

of the going concern basis of accounting and, based on the audit evidence obtained,
whether  a  material  uncertalnty  exists  related  to  events  of  conditions  that  may  cast
significant  doubt  on  the  Company's  abihty  to  continue  as  a  going  concern.  If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor'sreporttothefelateddisclosuresintheStandaloneFinancialResultsor,if such
disclosures are inadequate, to modify our opinion.  Our conclusions are based on the
audit evidence obtained up to the date of our auditor's fepoft. However, future events
or conditions may cause the Company to cease to continue as a going concern;

•    Evaluate  the  overau presentation,  structure and  content of the  Standalone Financial
Results,  including  the  disclo§ufes,  and  whether  the  Standalone  Financial  Results
represent  the  undedying  transactions  and  events  in  a  manner  that  achieves  fair

presentation;

•     Obtain  sufficient  appropriate  audit  evidence  regarding  the  financial  results  of the
Company to express an opinion on the flnancial results.

We  commumcate with those charged with governance regarding,  among other matters,  the

plannedscopeandtimingoftheauditandsigniflcantauditflndings,includinganysigniflcant
deficienciesinintemalcontrolthatweidentifyduringouraudit.



We also provide those charged with governance with a statement that we have comphed with
relevant  ethical  requirements  regarding  independence,  and  to  communicate  with  them  all
feladonships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figure between the audited figures in respect of full financial year ended March 31, 2026 and
the pubhshed unaudited year to date figures up to the third quarter of the current financial

year, which were subjected to lirited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For C N K & Associates LLP
Chartered Accountants
Firm Registration Number: 101961W/W-100036

z%,.,z-
Vijay Mehta
Partner
Membership No.:  106533
UDIN: 26106533POMZIZ8370

Place: Munbal
Date: May 29, 2026
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AEGIS LOGISTICS LIMITED

ALONE FINANCIAL RESULTS FOR THE QLJARTER AND YEAR ENDED MARCH 31   2026
(€ ln Lakh except per share data)

PartlcularS

Quarter ended Year ended
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

AIIdou Unaudlted Audifed Audma Aud[ted

INCOME
171,316 91,390 91,425 449,154 297,6781     Revenue from operations

2    0therincome 23,855 13.546 3.635 56,264 26.077

3     TOTAL INCOME  (1+2) 1®5,171112,132 104,93681.099 95,06062.269 cog,418344,498 323,765242,948

4    EXPENSES
Purchases of stock-i n-trade
Changes in Inventories of stock in trade 4,598 (5,440) (2,137) 7,270 (11,711)

Employee benefits expenses 403 862 846 2,932 3,336

Finance costs 1 ,042 330 834 2.145 1,489

Depreciation and amortisation expense 569 563 528 2,145 1,827

Other expenses 12,561 5.921 5.876 29,195 18,090

TOTAL EXPENSES 131,SOS 83,335 68,216 388,185 256,979

§    Profit beforetax (34) 63.866 21.601 26,844 117,233 67.776

6    Taxexpen8es 11,435 3,266 4,280 22,878 14,876

7    Proflforthe perlod/year  (6¢) 52,431 18,335 22,564 94.35594,355 52,goo

8     Other comprehenslvo Income (not of tax) 57 (19) (29) (75)

9     Total comprehenslve Income for the period/ year o+8) 52,488 18.316 22,535 52'825

10    Paid up Equlfy sliare caphal 3,51014.94 3,5105.22 3.5106.43 3,510342.43226.88 3.510276,15615.07

(Face value Of €1  per share)

11     CxperEqufty

12    Eamlnge perequltyshare (Face value ol rl each)
(Not annualised, except for the year ended 31.03.2026 and
31.03.2025)

Basic (in  €)

Diluted (in i) 14.94 5.22 6.43 26.88 15.07

See accompanylng notes to the flnanclal re8ult8

EEir

AEGIS LOGISTICS LIMITED
Corp office: 1202, Tower a, Peninsula Business Park,
G.K. Marg, Lower Parel (W). Mumbai -400013, India

l]ogist®r®d Cffic®: 502, 5th Floor, Skylon G.I.D.C. Char Basta, Vapi -396195, Dist. Valsad, Gujarat, India

T®I: 022 6666 3666   I   Ema[l: aegis@aegisindia.com   i   Fax: 022 6666 3777   I   W®bslto: www.aegislndia.com

CIN No: L63090GJ1956PLC001032



AEGIS LOGISTICS LIMITED

AUDITED STANDALONE SEGMENT INFORMATION FOR THE auARTER AND YEAR ENDED MARCH 31. 2026
(, ln Lakh)

Partlcularo
Quarter ®ndod Year ended

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audfted unaudma Audlted ALldou AL[dou

Segment R®v®nu®
4,806 4,354 12,444 17,227 23,319Liquid Teminal  DMsion

Gas Terminal Division 166,510 87,036 78,981 431,927 274,359
Net Sales / Income from Operations 171,316 91,390 91,425 „9,154 297,678

2,801 2.504 11,937 9,098 18,168

Segment Results
Liquid Terminal  Division

Gas Terminal Division 39,595 6,824 13.791 69,846 29,581

Total of Segment re8ult8 42.396 9,328 25,728 78,944 47,749

Lees:  Finance Cost 1 ,042 330 834 2,145 1 ,489
Other un-allocable expenditure (net) (18,294) (8,760) 1,380 (25.822) (8,448)

Add:  Interest Income 4.218 3,843 3,330 14,612 13,068
Proflt before tax 63,866 21,601 26,844 117,233 67,77®

78.884 69,738 66,028 78,884 66,028
Segment Assets

Liquid Teminal  Division

Gas Terminal DMsion 87,568 75,221 1 12,600 87,568 112,600
unallocable 374,298 298,460 201,091 374,298 201.091

Tcta' sO,750 443,419 379,719 540,7cO 379,719

32.017 31,959 4,175 32,017 4,175

Segment llabllitles
Liquid  Terminal  Division

Gas Terminal  Division 123,439 69,402 58,859 123,439 58.859
Unallocable 9,456 4,498 8,293 9,456 8.293

Total 164,912 105,859 71,327 164,912 71,327

46,867 37,779 61,853 46,867 61 .853

Capltal employed
Liquid Terminal  Division

Gas Terminal Division (35,871) 5,819 53.741 (35,871) 53,741
unallocable 364,842 293.962 192,798 364,842 192.798

Total 375,838 337,eso 308,392 376,8ee 308,392



AEGIS LOGISTICS LIMITED

AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31. 2026                                              (f ln Lakr`)

Pardculars
Asat A8at

Marcli 31, 2026 lvlarch 31, 2025

Aud[ted Audited

assErs

69,071 59,983
Nontunent afaBt£
Property, plant and equipment
Capital work-in-prog ness 47,783 59,1 12

Intangible assets 21633,721 13333,721

Financial assets
i.  Investrients

a)  Investments in subsidiaries
b) Other investments 38,509 1

ii.  Loans 48 45
iii. Other financial assets 1 , 1 23 737

Income tax assets (net) 1,693 1,623

Other non<uiTent assets 3,908 8,962
Total non<Lirront aseots 196,0728,09721,270 164,31715,66732,084

Currolit assetsInventories

Financial assets
i.  Investments
ii. Trade receivables 37,530
iii. Cash and cash equivalents 114.577 646
iv.  Bank balances other than (iii) above 159,593 160,592
v. Other financial assets 1,855 2,691

Other cu rrent assets 1,756 3,722
Total current assets 344,678 216,402

TOTAL ASSETS 540,760 379,719

EQUITY AND LIABILITIESE9m

3,510 3.510Equity share capital

Other equity 342,432 276,157
Total Equity 345,94210,183 279,66710,146

LIABILITIES

Noneunentllal][lrLles
Financial  liabilities

i.  Lease  liabilities

ii.  Other financial  liabilities 813 667
Provisions 704 841

Deferred tax liabi lilies (Net) 677 997
Other non¢urrent liabil ities 71.083 19,099
Total Non€urront l]ab[IIoes 83,46029,898 31,76028.725

Current llabllltlea
Financial  liabi lities

i.  Borrowings

ii.  Lease  liabilities 1,564 1.536

iii. Trade payables
77 46Total outstanding dues Of creditors of micro enterprises and small enterpTises

Total outstanding dues of creditors other than micro enterprises and small enterprises 43,091 21,409

iv.  Other financial  liabilities 3,443 3,550
Other current liabilities 26,567 7,690
Provisions 439 720
Current tax liabilitles (Net) 6.271 4,626
Total cu rr®nt llabllltle8 1 1 1 ,348 68,302

TOTAL LIABILITIES 194,8ee 100,052

TOTAL EQUITY AND LIABILITIES 540,750 379,719
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AEGIS LOGISTICS LIMITED

AUDITED STANDALONE CASH FLOW  STATEMENT FOR THE YEAR ENDED MARCH 31. 2026                 (( In Lakh)

paTtJculars
For the year ended Marsh For tl.a year ended March

31, 2020 31, 2025

Audited Audited

Cash flow from oDeratlno actlvltle8
117,233 67,776Profit before tax

Adiuswhents for:
2,145 1 ,827Depreciaton and amortisation

Fi nance costs 2,145 1 ,489
nterest income (14,612) (13,068)(11,277)
Dividend Income -Non<urrent investments (28,133)
Fair value gain on investments in mutual funds (89)(1,123)
Profit on sale of Investments in subsidiary
Profit on sale Of Investments mutual funds (213)12
Provision for doubrful debt 3,196(105)

Bad debts written off
Sundry Credit Balances written beck (161)(1)

Profit on slump sales of undertakings (11,441)
Profit on sale of property, plant and equipment (58)
Amount recognised in other comprehensive income (100)

Operat]ng p[oft betoro worklng cap]tal cliango8 69,1cO7,569 46,284(11,737)

AdiiJstmonb for chant]es lii worklnt] canhal:
Decrease/ (increase) in i nventories
(Increase) in trade receivables (6,497) (16.284)
Deercase/ (increase) in other nan-current assets 3,925 (4,676)
(Increase) in other current assets (2,357) (1.043)
Decrease ln other current financial assets 400 164

(Increase) in other noncurrent financial assets (315) (45)
Increase in trade payable9 21,818 3,567
(Decrease)/ increase i n current provisions (281) 39
(Decrease)/ i ncrease i n noniu rrent provisions (137) 133
Increase/ (decrease) in other non¢urTent liabillties 4,952 (17)
Increase in other cuiTent liabllities 18,877 4,915
Increase in othei. current financial liabilities 91 176
Increase in other non¢urrent financial liabilities 127 19

Cash generated from oporatlons 117,330 21,495
Income tax paid (net) (21,623) (13,863)
Net cash generated from operat]ng act[v[t[es (A) 95,707(48,435) 7,632(37,714)

Cash flow from ]nveatlna actlvltiea
Purchase of property, plant and equipment including capital advances
Purchase of intangible assets (138) (47)
Prcoeeds from sale Of property, plant and equipment 58112,793(20,058) 1

Prcoeeds from sale of investments in subsidiary companies 18,000(30,000)
Prcx3eed8 from slump Sale Of undertakings
Purehase of i nvestments in subsidiaries
Purehase/ sale Of current investments (net) 19,61 1(14,890)
Purchase of non{urrent investments (38,509)
Dividend received - non{urrent investments 28,133941
Loan given to related parties
Repayment of Loan given to related parties 88.728
Bank balance not considered as cash and cash equivalents (103,446)
I nterest received 14,494 12,958
Not cash genel.ated from/ (iised ln) lnvestlng actlvitlce (8) 49,279 (46,799)

\.,_
\
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AEGIS LOGISTICS LIMITED

AUDITED STANDALONE CASH FLOW  STATEMENT FOR THE YEAR ENDED IVIARCH 31   2026
(( ln Lakh'

Pa"cularo
For the year ended March For the year ondod Marsh

31, 2026 31, 2025

Audled Audlted

Cash flow from flnanclna actlvltlos
1,171 19,759Movement in ouITent borrowings (net)

Payment of lease liabilities (1,558) (1,461)
Dividend paid (27,999) (13,475)
nterest paid (2,66e) (2,007)
Net cash (used ln)/ 9onerated from/  flnanclng act]vlt]es (C) (31,055) 2,816

Net Increase/ (decrease) ln cash and cash equlvalents  (A + 8 + C) 113,931 (36,351)
Cash and cash equivalents as at the beginning Of the year 646 36,997
Cash and cash eaulvalents as at tlio end of the veer 114.677 646
EQEL
The above Cash Flow Statement has been prepared under the 'indirect method' as set out in lndian Accounting Standard (lnd AS 7) - Statement of Cash
Flow.
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AEGIS LOGISTICS LIMITED

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTEF` AND YEAR ENDED MARCH 31. 2026

NOTES:

1   The above Standalone Financial  Results have been reviewed by the Audit Committee and approved by the Board of Directorg at the mee  ng held
on May 29, 2026

2  These results are prepared in accordance with the recognition and measurement pnnciples laid down in the Indian Acxsounting Standard 34 .Interim
Financial  Reporting" (.Ind AS 34.),  prescnbed  under Section  133 Of the Compenies Act,  2013 read with relevant rules issued thereunder and other
accounting  principles generally accepted in  India.

3  The figures for the fourth quarter ended  March 31, 2026 in the above financial  results are the balandng figures between the audited figures for the
full  financial  year and  the year to  date  unaudited  figures  published  up  to the  nine  months  ended  December  31.  2025  whieh  were  subjected  to
limited review.

4  During  the quarter ended  Jilne  30,  2025,  Aegis Vopak Terminals  Limited,  a  subsidiary company  has completed  Initial  Public Offer rlpo")  Of fresh
issue of 119,148,936  equity shares of face value  of ilo  each  at an  issue  price of !235 per Share aggregating to  €280,000  lakh.  Pursuant to the
lpo,  the  equity  shares  of Aegis  Vopak  Terminals  Limited  vere  listed  on  the  Natlonal  Stock  Exchange  ("NSE")  and  Bombay  Stock  Exchange

("BSE'') on June 2,  2025.

5  During  the quarter ended  September 30,  2025,  Aegis  Logistics  Limited  (.ALL.) and  its subsidiary Aegis Vopak Terminals  Limited  (.AVTL")  have
entered into the Business Transfer Agreement for transfer of Gas storage undertaking at Pipavav location from ALL to AVTL on a slump sele basis.
Accordingly,  the company  has  recognised  profit  Of €11,441  lakh  ln  respect Of the  said  biisiness  transfer which  is  included  under other  income
in these results.

6  The  Company  has  declared  and  paid  Interim  dividend  of 200%  i.e.  {2  per share  of face  value  Of  €1  eact`  for the financial  year 2025-26  to the
shareholders of the Company as on record date June 25, 2025.

7TheBoardofDirectorsattheirmeetingheldonMay29,2026ha9recommendedafinaldividendof{G.]o`barshareforthefinandalyear2025-
26.

For and on behalf of the Board of Dlroctors

place:  Mumbai
Date:  May 29. 2026

Raj K. Cliandaria
Cha]rman & Managlng Dlroctor
DIN  : 00037518
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